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—a total to which there is nothing equal in former times, 
and until lately there was nothing at all comparable. 


| But notwithstanding this, there is not much money in 
| Lombard street. Though there is this large reserve against our 
| liabilities, yet the liabilities themselves are not great. As far 
as we can learn, the deposits at bankers and bill-brokers are 
| pot more, but less, than usual. The low rate of money arises 
' from the smallness of the demand, not from the greatness of 
| the supply. Tie Bank of England, it is true, is richer in 
| deposits than usual; but if such information as comes to us 


_ is to be trusted, the same is not the case with other bankers, | 


' 


or with the bill-brokers. 

The deficieney in the demand arises not only from the bad 
state of trade, but also from the deficiency of credit. Bills 
are examined now with a care which would have been thought 
absurd two years ago. Ever since the failurs of Collie, the 
discounters of this country have naturally been much more 
watchful than before ; and upon this apprehensive state of 
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THE STATE OF THE MONEY MARKET. 
Tux present state of the money market presents some very 
striking peculiarities. The most prominent is that the bullion 
in the Banks of France and England is much greater than it 
ever was before ; the figures are— 


. . 7 .* £ 
Bullion in the Bank of France ............... 81,372.000 
— = England ........00 28,494,000 
lilac tie a 109,866,000 


at 
a 





mind supervened the recent losses on the Stock Exchange, | 
which have entirely disorganised that market also, and made | 


it much more difficult than it was to know whom to trust 
_there. The “ effective’ demand, as Adam Smith would bave 
| called it, for money—that is, the demand by borrowers in 
good credit—has not for years been so small as it is at 
present. 

In Paris the state of credit is probably as bad, considering 
the different circumstances of the two capitals, as it is in 
London. Trade bills are not scrutinised there exactly as they 
| are here, because there are not so many of them. But the 

Banks and semi-banking Companies have, as we saw in the 
_ case of the Credit Foncier, largely invested their money in—or 
| lent that money upon—foreign securities of insuflicient value, 
| and on which the loss to some one must, in the end, be very 
| large. 
| The state of trade throughout the world, too, is unusually 
| depressed. So far from its advancing now by “ leaps and 
|“ bounds,” it has a tendency everywhere to decrea 
| than to augment. The truth is that the progress in which 
| we exulted, at the time when Mr Gladstone first used tbat 
| phrase, was too rapid—that we were producing on a larg 

scale kinds of things which the world did not 
| laying down plans aud machinery to produce them further— 
and that we are now paying the penalty for this. 

To a slighter extent, but still to some extent, the state of 
| foreign politics is adverse to business, because it produces 
uncertainty. Such an event as the assassination of the 
| Turkish Ministers—which is reported as we write—coming as 

it does so soon after a violent revolution, is of grave moment: 
for though Turkey is financially weak, she has still consid re 
able warlike forces, which in fanatical bands might be rashly 
used, and might bring on some catastrophe. Upon the whole, 
it is long since there were so many shadows in the money 
market, and so little prospect of anything to dispel, or even 
much diminish them. 
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LORD SANDON’S EDUCATION BILL. 
Lorp Sanpon’s Education Bill has now been nearly a month 
before the country, and we fear that, as the debate of 
Thursday night appears to show, the estimate of it has 
not improved upon acquaintance. There were several very 
considerable defects in the Bill obvious at first sight. No 
one could imagine it desirable to place any great trust in 


the hands of people who are neither willing nor qualified to 
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THE ECONOMIST. 
Lord Sandon’s Bill places the duty chosen by Lord Sandon has been brought out during the 
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of compelling children, in the rural districts, to attend | recent discussions. Not only is it unfair to neglected children 


school—first, in the hands of their parents, and next, in the 
hands of the Board of Guardians; and the motive by which 
he hopes to induce them to discharge this trust, is, 
in the case of the parents, the motive of hope for the 
| help of their children’s earnings at some distant time, and in 
| the case of the Board of Guardians the dislike to idle and 
‘vagrant children. Now both these motives are weak and in- 
sufficient in relation to the minds on which they are supposed 
‘to act. The parents are expected to send their children to 
| school pretty regularly from the age of five to the age of ten, 
in the bope of then getting for the children a “ labour-pass”’ 
|—i.¢. the right to labour for hire, which they are not to 
possess between the ages of ten and fourteen unless they have 
| got the certificate of an adequate attendance at school, or 
_of an adequate education otherwise acquired, in their 
| earlier years. And no doubt, at least as regards boys, the 
| parents will often be very anxious to secure this labour-pass. 
But labourers are not precisely the people to look forward 
five years, and we do not suppose that for the first two 
(or three years, between five and eight, the motive will be 
| anything but a very slight and inefficient one ; nor do we sup- 
| pose that as regards girls it will be ar efficient motive at all. 
Still less is the motive which acts on the Board of Guardians 
an efficient one. Lord Sandon hopes that wher ‘he parents 
| fail to do their duty, the Board of Guardians wili be induced 
to inquire iato the matter, and to get the vagrant children to 
| school by the dread that if they are not sent to school they 
| will fall into habits of orchard-robbing and poaching. But in 
the first place, Boards of Guardians are very rarely people with 
| any enthusiasm for education. It is not a thing they regard as 
| the proper remedy for idleness, and they are very apt to think 
| that the labourers are not made better labourers by teaching, 
but worse. In the next place, they will have no means of enforc- 
ing education on these children except at very great expense 
| to the rates, and the one thing that Boards of Guardians hate, 
'and are bound and intended to hate, is a heavy burden on 
‘the rates. The cost of a child sent to an industrial school— 
| which is the school to which the Guardians are authorised to 
'send such idle children—is five shillings a-week, a cost far 
too large to admit of any considerable application of this 
| remedy for truant children by such officers as the Guardians 
_of the poor. Hence, on the very first consideration of the 
Bill, defects are revealed which seem to go very deep into it, 
‘and to indicate that it is hardly in this way that compulscry 
‘education can be applied to the rural districts. Except 
|so far as we may hope that rural parishes may require the 
Boards of Guardians to adopt compulsory bye-laws, we 
doubt wheter Lord Sandon’s Bill can be regarded as in any 
sense a Bill for compelling the education of girle, while the 
‘amount of motive applied to compel the education of boys 
under the Bill will certainly be inadequate to the purpose. 
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perform that trust. 
| 





















Then there is another serious objection to the method 
which Lord Sandon has adopted in this Bill— one greatly in- 
sisted on in the debate of Thursday night. It is that the 
child is punished between the ages of ten and fourteen for the 
negligence of the parent when the child was under the age of 
\ten. The child who bas been neglected in its infancy is not 
| to be allowed to work for hire when its infancy is passed, 
if it can neither produce the certificates of early school- 
ing, nor pass the tests required to prove a fair knowledge of 
reading, writing, and arithmetic. In short, for some indefinite 
period, while a lad is trying to make up the ground lost in 
infancy, he is to be debarred from working for hire in the 
intervals of his school work, even though such work would do 
him more good than harm. And in parts of the country 
where half-time schools are the rele—and they are not unfre- 
j quanti the most useful schools in such districts—this veto 
/on the labour of boys between ten and fourteen who are 
| suffering for the neglect of their parents, will be a very 

serious, and will be thought a very unjust, restriction. 

Indeed, it is clear that Dr Lyon Playfair was right in saying 
from the first, that as the parent and not the chiid is in fault, 
if the child is not properly sent to school, the parent and not 
| the child should be punished for the neglect. To send a child 

\ to an industrial school and place it amongst companions who 
|i come from the semi-criminal class, because its parents 
| 





have shirked the duty cf sending it to school in previous 
| years, is an injustice whick ought not to be committed. 
But another very important consequence of the method 


_ negotiations with the Turkish Government. 

| have said, the scheme broke down, but this was the best that 

| could be devised, on the assumption that Turkey could do 

' something, or spare some revenue for the creditors, and that 
the farming society would work. 


| to send them to the same school with the children of criminals, 
or of the dangerous classes, but to send them, as is pro- 
posed in this Act, for a single month and then allow them to 
attend some such school as day scholars, would be most un- 
just to the managers of industrial schools. Nothing is more 
fatal to the discipline of a school, than a number of children 
who are here to-day and away to-morrow, and who, so, never 
come effectually under the discipline of the school. Children 
resident only for a short period in a school where discipline is 
everything—and discipline, we must remember, is almost im- 
possible where a considerable section of those under discipline 
expect to escape speedily from the discipline—are a mere dis- 
turbing force in the school. And day scholars are always a 
most serious disturbing force in a school where the habits to 
be cured are the habits slowly contracted during many years of 
early life. Hence we greatly fear taat if these provisions of 
Lord Sandon’s pass, the Bill may do at least as much to 
injure the discipline of the industrial schools we already have, 
as to secure discipline for a class of children who are now sub- 
jected to none. In its attempt to cure existing deficiencies, 
Lord Sandon endangers some of the most important agencies 
which have been devised to cure the evils of the past. 

Lord Sandon had a difficult task to attempt. The Con- 
servative party had, or was supposed to have, a very great 
prejudice against enforcing the attendanceof children on school 
where the people do not ask for compulsion. He had, there- 
fore, to devise something which should, if possible, fill the 
schools, and yet not take the form of a directly compulsory law. 
And such a device is not easy. We suspect that, except in 
the excellent provision for allowing the rural ratepayers, or 
the municipal councils of boroughs, to require the adoption of 
compulsory bye-laws, he has not succeeded. He has devised 
something which, in our estimation, will not fill the schools, 
and which will do a considerable amount of needless and 
incidental injustice both to the children who have been 
neglected by their parents and to the school managers to 
whose care they are to be submitted. 


Ee 


THE REPORT OF THE DELEGATION OF TURKISH 
BONDHOLDERS. 

Tue report to their constituents ody Sir Philip Rose and Mr 
Staniforth—the delegates of the Turkish bondholders to Con- 
stantinople, for the purpose of making an arrangement with 
their debtor—is a most instructive document. Besides giving 
an account of their laboricus negotiations and tbe causes of 
the ultimate failure, Messrs Rose and Staniforth communicate 

a great deal as to the interior of Turkish finance and adminis- 

tration, such as no previous budget commission or similar 

body has ever told us before. They were under some obliga- 

tion to do so, because the final failure of their mission was 
simply owing to the acknowledged inability of the Turkish 
Government to pay the creditors anything at present, but the 
obligation has been conscientiously and ably acquitted. 

The object of the mission was to iritiate proposals for an 
equitable readjustment of the Turkish debt, based upon 
“material guarantees,” of which the principal feature was the 
device of special means either for collecting the revenues of the 
Empire, or for collecting such revenues as might be appropriated 
to the debt—the special means finally arranged being the con- 
stitution of a farming society to take over certain revenues, 
and which should have ample privileges. In consideration of 
such a society being formed the delegates recommended a con- 
version of the debt very nearly on the model of Mr Hamond’s 
scheme, which was so much discussed at the time, but con- 
ceding rather more to the general debt, reducing the 6 per 
cent. loans a little more, with the exception of the 1854 loan, 
which was to be converted at par, and making one or two minor 
alterations. As thus converted, the Turkish debt would have 
stood at a nominal capital sum of 125,000,000/, involving an 
annual charge of 7,750,000/, including a charge for the float- 
ing debt amounting to 1,848,395/. The scheme was, in fact, 
a sacrifice by the funded debt holders of a very large part of 
their claims, and is thus, in itself, significant of the view 
forced on the delegates as to what was obtainable in their 
Finally, as we 
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And there is no wonder, when we look into the report, at ) proposed scheme. This declaration was followed by a declara- 
nothing better having been thought possible. The hopeless- ; tion from the Grand Vizier himself (a new one), at an inter- 
ness of the entire situation, as was finally acknowledged | view which the delegates had with him, and which they thus 
frankly by the Turkish Government, was, in trutb, | describe i After lightly referring to some parts of the 
evident from the beginning. One of the first recommendations “measure in reference to its application, his Highness de- 






















made to them by M. Scouloudi, a local banker, on whor- they | “ clared to us in clear, solemn, and most unequivocal language, 
relied, was to take immediate action so as to profit by the 
good intentions of the actual Grand Vizer, and they then go 
on to say :—“M. Scouloudi imparted to us, from his local 
“ knowledge, the great gravity of the financial situation at 
« Constantinople—that the almost superhuman efforts made by 


“ that the question before the Government was not as to the 
“ relative advantages of any particular plan or operation, but 
“as to the possibility, under existing circumstances, of pro- 
“ viding for the execution of any measure whatsoever. ‘The 


“e 
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“ the Government to meet the moiety of the January coupon 
“had drained the treasury of its last shilling, and had ex- 
“ hausted the resources of the country. He represented to 
“ug the absolute inability of the Government, however good 
“ its intentions, to set aside more than a certain specified sam 
“ for the service of the public debt, the precariousness of the 
“ present position, and the extreme danger of delay. He 
“ arged that it was not a question of one plan over another, 
“ but how best to proceed so as to save something for the 
* bondholders out of the wreck, and to make what could be 
“saved practically and reasonably safe.” M. Scouloudi 
farther anticipated difficulties in providing for future coupons, 
which proved only too well founded. 

The next unfortunate intelligence which they heard was 
from the Grand Vizier—that the floating debt pressed so 
heavily on the Government “that he could not entertain any 
“ plan which did not make provision for it.’” And the interest 
on this floating debt was, they found, about 2,000,000/ per 
annum. The intelligence must have been Cisheartening, 
because the Turkish floating debt should have been wholly 
extinguished by the new 5 per cents., issued in the autumn of 
1874 and spring of 1875, and here it is found of overwhelm- 
ing amount in the spring of 1876, although the January 
coupons of 1876 were only paid one-half in cash. Some dis- 
cussion also took place at this interview with the Grand Vizier, 
respecting the special position of the Tribute loans, but at the 
very time of the interview the Government had determined 
on the transmission of the Egyptian Tribute direct to Con- 
stantinople, and an order to that effect had actually been 
prepared at the Ministry of Finance—an order only delayed 
at the last moment, and indicating evidently the straits of 
the Turkish Government. 

The delegates then recur to the state of the country, and 
make the following remarks :—“ Our previous experience of 
“Constantinople enabled us to judge between the state of 
“comparative prosperity formerly existing and the deep dis- 
“ tress and destitution prevailing at this moment amongst all 
“ claases of the population, attributable, in a great measure, 
“to the default on the Turkish debt. This distress and 
“ misery was not confined to Constantinople itself, but ex- 
“ tended to all parts of the Empire, and had affected the con- 
“ dition of trade to a most alarming extent, evidenced by the 
“ great difficulty experienced by the Government in the collec- 
“ tion of ite resources, and the enormous amount admitted to 
“ be in arrear. 

“ Notwithstanding the obvious relief to the Government 
“ resulting from its making no provision for payment of the 
“ coupons of the public debt, the Treasury was so destitute 
“ of means that the salaries of the civil servants of every grade, 
“the pay of the Army and Navy, and, in short, of all the de- 
“ partments of the State, was in consideraole arrear. The 
“ families of our own countrymen working in the doekyards 
“ and arsenal were almost reduced to destitution. Cases of 
“ most heartrending distress among the local population, sud- 
“ denly reduced from affluence to penury, came to our know- 
“ ledge, and it was evident that the urgent requirements of 
“ the Government, in its efforts to put down the insurrection, 
“* were absorbing all the available resources of the Empire.” 

As the time approached for the payment of the April 
coupons, the Grand Vizier inquired of the delegates whether 
chey could assist the Government in procuring the necessary 
funds, an inquiry which could hardiy cause surprise after the 
above statements. We are thus prepared for the rupture of the 
negotiations after everything had been settled. On the 6th of 
May there was some premonition of this in the dismay and 
consternati:: caused by the massacres at Salonica, and finally 
on the 23rd of May, the Ministers of Foreign Affairs and 
Finance told the delegates that the Council of Ministers had 





































unanimously resolved to do nothing for the boadholders, after | 
having shortly before, many of them, resolved to agree to the | 


| 
‘Turkish Government,’ said his Highness, ‘ is deeply im-_| 
‘pressed with the wrong that has been done to the bond- | 
‘holders. It feels for the sufferings that their default has | 
‘occasioned. The Turks are in their nature honest, and | 
‘nothing but the most adverse circumstances and cual 
“could justify our conduct. At this moment one-half of | 
‘the Empire is on fire. We are struggling for existence. | 
‘ Any financial arrangements made at such a moment would 
‘* offer no guarantee as to their application. When the 
“¢country is pacified, the Government will immediately 
‘ ‘consider the bess manner in which relief can be given to! 
“ ¢their creditors.’ This was said with much apparent | 
“ emotion, and he expressed a hope that the bondholders | 
“would not be harsh in their judgment at a moment of | 
‘“ unparalelled trial and danger to Turkey.” 

Such is the net result of the delegates’ mission to Constan- || 
tinople—a discovery from the first of the distress and misery 
of the country, a long and laborious discussion of the details | 
of an arrangement which was liable to break down at any | 
moment that either party recognised the want of means on 
the part of Turkey to pay anything, and finally the declaration 
by the Turkish Government of its insolvency for the present. 
Tne delegates express the belief that Turkey even now yields a 
revenue of 21,000,000/, and that this sum could be enormously 
increased by good administration; but they-are not sanguine 
about improvements, and go so far as to say that even with 
honest Ministers it would require a generation to root out the 
maladministration which permeates Turkish official life. | 
Hence the necessity in their opinion, of a “‘ farming society ” 
to collect the revenues without the control of the Government. | 
Whether even a farming society could do any good may be a| 
question, and nothing can obviously be gloomier than the whole | 
description. We see now that the strongest of our protests 
for many vears past against the endless Turkish loans, based | 
upon the character of the Government and Administration, | 
were far more than justified, though we still find it difficult to | 
explain how the Turkish collapse did not come long ago. | 


i 
} 
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THE APPELLATE JURISDICTION BILL. 
Mr Disragsti on Monday night conferred the unusual | 
honour of his personal patronage and protection on a measure | 
so far removed from the interests which ordinarily appeal to | 
him as the Appellate Jurisdiction Bill. This Bill, which has | 
come down in fairly good time from the House of Lords, is | 
one which the Government cannot afford to let slip once more. | 
The weakness with which Lord Cairns surrendered his former | 
measure, at the summons of the Conservative apprehensions of | 
the Bar, and the antiquarian crotchets of a few peers like Lord } 
Redesdale, did serious injury to the reputation of Ministers. | 
They had staked their credit upon practical reforms, and yet ' 
they abandoned one of the first and weightiest of these in | 
deference to an absurd and partial clamour. The Lord Chan- } 
cellor then found himself in a position of much embarrass- | 
ment ; he had pledged himself in 1873 to the abolition of the 
Appellate Jurisdiction of the House of Lords, or at all events 
had been a freely consenting party to Lord Selborne’s, 
proposals for effecting that change in form as well as in’ 
substance. But then, two years later, he had accepted the} 
terms dictated to him by the remonstrant peers and lawyers, 
and had promised to maintain the jurisdiction which in 1873 
he had been wiiling to overthrow. To adhere strictly to the 
latter position was not possible, or, at any rate, would have 
too gravely imperilled the interests of the Conservative party 
to be risked. It was necessary for the Lord Chancellor to} 
continue a reconciliation of some sort—to satisfy in some | 
moderate degree the demands of law reformers without too} 
grievously shocking the susceptibilities of such Conservatives 
as Lord Redesdale and Sir George Bowyer. Fortunately, it 
was not quite impossible to strike ou’ a modus vivendi, and the } 
present Bill for establishing a Supreme Court of Appeal, 








though accepted by hardly any one as a permanent and | 
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| satisfactory settlement, has a very good chance of becoming | actual severance which is disguised by the adherence to 
|| law before the close of the session. This, at any rate, isa | antiquated forms. As to economy, Mr Disraeli refused 
| clear gain. Nothing can be more ridiculous, and in an in-/ to make any rash promises; he could only say what 
|| direct way mischievous, than the present incongruity between | is perfectly true, as far as it goes, that “ prompt justice is 
|| the Courts of First Instance, as regulated by the Judicature | “ cheap justice.” From this summary of the view taken of 
' Act, and the Court of Ultimate Appeal, which is still called | the Bill by the Government, it will be perceived that no great 
the House of Lords, and which is really a very irregular com- | innovations in form are either introduced or intended, but 
{| mittee of law lords. The Appellate Jurisdiction Bill leaves | that the complaints of suitors and practitioners are, to some ex- 
‘| the incongruity in form remaining, but in substance it has | tent practically met. We agree, however, that there is abun- 
‘| almost wholly disappeared. We do not, however, forget their | dant room for mischief and reaction; and we are sure that 
_ frequently injurious influence of forms, which too ofien seem | Lord Cairns’ weakness will be the cause of any unsatisfactory 
'| to penetrate and change the substance of institutions, and we | results that may ensue. Still, as we have said, the blow given to 
| hope that the time may not be distant when the names and | the purely hereditary character of the Peerage, isa very im- 
procedure of the House of Lords, in which tke new tribunal | portant fact. There never was a time when the strengthen- 
‘of Ultimate Appeal is to be disguised, will be boldly cast | ing of the Upper House, by a large addition of the intelligence 
aside. We confess, too, we have a particular objection to the | and trained capacity of the country—which finds greater 
modern concoction of new legal fictions, or modifications of difficul'y in finding its way into the House of Commons every | 
old ones, which bear no direct relation either to existing facts ; year—was more plainly needed in the interest, both of the | 
| or to their historical origin. House of Lords and of the nation. The decline of the House of | 
The severances of the new tribunal from the ancient juris- | Commons in the larger qualities of mind is painfully con. | 
diction of the Upper House, over appeals, can hardly be con- spicuous, and unless the deficiency can’ be supplied in another | 
'| tested. The Appeal Court constituted by the Bill is to con- | quarter, the effect on legislation must be very disastrous, 1 
sist of the Lord Chancellor for-the time being, all Peers who i 
| have held certain specified “high judicial offices,” and two ee ec eee 
|| salaried ‘Lords of Appeal in Ordinary,” who are to be BUSINESS NOTES. 
|| doubled in number as vacancies are created among the pre- , 
‘; sent salaried Judges of the Judicial Committee of the Privy Tur Revenve.—Some little alarm was produced last week 
|, Council. The Lords Ordinary—and this is the most re- | respecting the revenue prospects, on account of an apparently 
|| markable poiat in the Bill—are not to be peers of the cus- | Jarge fallivg off in the excise. At the end of last week the 


2. . 7. 
| tomary sort ; they sre to have the rank of Baron, but they | , cunt received since the beginning of the financial year was 


|| will be entitled to receive their writ of summons only so long : 7 
‘| as they contioue to perform their judicial duties—that is, about 600,000/ less than the amount received in the corre- 


| until their resignation or removal, on a Parliamentary address, sponding period of last year, and although there were two 
|| for misbehaviour. This arrangement does not establish life | days less included than in the account a year ago, this differ- 
| peerages, for Mr Disraeli was inaccurate in his observation ; | ence of two days would not account for so large a falling off as 
| the Lords Ordinary, after their resignation, would occupy the 600,0007. The return issued this week, however, shows that the 


| position of Irish peers; at least, there is nothing 
in the Bill to justify the statement; but undoubtedly the alarm was probably premature, that what had occurred was 


principle of life peerages or temporary peerages, is conceded in | only one of the usual irregularities in the excise, and that up 
|| this measure. A peerage need no longer be necessarily a | to the present time, allowing for the two days, there is no 
hereditary distinction, affixing to the limitless succession of a ; serious falling off to be considered. Altogether the three 


man’s descendants titles which in modern life are frequently sinlielcalaians lt aiaiaDial a ciaaiiaidin dull uals : 
|| found to be a positive hindrance and ridiculous absurdity. 8 : . P re, Ce ee 
the following comparison : — 


Neither will it be necessary to make legislators, who may be 



































eos ile 2. . sas Decrease 
* | incompetent, and who almost certainly will be indifferent, of a ae a 
~ all the direct descendants of an able lawyer, who may be £ £ £ 
. 2 | needed on the Bench of the Court of Ultimate Appea!. When | Customs ............ 3,742,000 ....., 3,773,000 ...... 31,000 
ons || people have become familiar with this arrangement, they will | a. seeeeeeee oo oe sani 5,538,000 ...... 66,000 
ne $ probably begin to ask why the employment of great lawyers | SEEPS sevccervorveeee in acide tate teens ‘Sean seeeee 95,000 
tne | a the pene a should be “er ve = ““ eae _ oS re 11,407,000 ...... 11,599,000 ...... 192,000 
i ed x i conditions tha ave hitherto ; : i 
b> re rom the hampering And this apparent falling off of 192,000/ will probably be far 





limited the reinforcement of the House of Lords from tke 


1} -1: . 
|| general ability of the country. 


more than made up by the two extra days, the average yield 
| It is very noticeable that Mr Disraeli carefully avoided this | ele J eo —_ a: —— : oe 
|| part of the subject. He explained the scope of the measure | gerious, but the duties under thie head are also somewhat 
in this way :—‘‘ We laid down,” he said, “four considera | irregular, and it is the least important branch of the three, 
{Beg tions—I believe I may call them principles—for our regula- | while a moderate falling off ought perhaps, to be expected 
“tion. First of all we were of opinion that the Final Court considering the way stamps have <namenih of late, while 
|“ of Appeal should be similar in the United Kingdom— | cystoms and excise were stationary. It has also to be taken 
i nome: cae " i be the same for Eagland, Ireland, | into account, from the Cuancellor of the Exchequer’s point of 
ie and en ow ; ss aed self that we must provide that | view, that ia customs only of the above three branches, is there 

Senos oem adequate Court—adequate in learning and | any estimate for an increase of receipt over last year; in excise 
“ trained intelligence, and of high authority and character. | ang stamps the actual yield of Louk year is the estimate of 
\| 2 Thirdly, we felt that the Court ought to be a continuous this. Waatever moderate increase over Jast year there may 
|| “ Court—that its sittings out to be continuous during the | new be therefore, will go towards giving te Chanesiier of 


' the Exchequer a surplus over his estimate. 


. a 
oar 


’ 
iia . 


“ whole period of the legal year; and, fourthly, it was our 
“ opinion that we ought to regulate the expenditure of the | 
:, “ Court, and to obtain as economical an administration of | , oe Hi 
« justice as was possible.” The retention of the House of | ARGENTINE Fixaxce.—The last mail brings the message of 
,; Lords, he argued, as the Tribunal of Final Appeal secured the | the President of the Argentine Republic to a new Session of 
a — though, of course, he did not mention that it | Congress which has just been opened. Naturally, he deals 
would have been e y ’ i 5 : i ; ic! 

een equally well secured by Lord Cairnes’ aban- | with the financial situation, which must preoccupy the Go- 





ned sci abolishing the jurisdicti if ¢ 
Ca act Sec appa nn of i Hews 7 | seinen grate lang comet and nue Je 
; j ; ; aa 

obtained by the proposed appointments of Lords Ordinary ; pression whick has visited the country, and the great depre- 

but the Prime Minister merely observed in passing that these | Ciation of Argentize securities which has taken placs. The 

legal Peers would “only exereise their privileges as Barons | chief point insisted on is the great decresso of expenditure. 

- Wale they hold their jacicial offices.” Provision is made | The estimates of ordinary expenditure in *he Budget for 1875 } 

for coptinulty of judicial sittings, without reference to were set dowa at 21.42%,690 dols (4,286,000/), but the actual | 

the Putliamentary sittings of the House, an eminently | outiay has been only 17,428,490 dois (3,486,0007). As the 
' 





mecessary coaage, but one that discloses unmistakably the ! revenue has at the same time yielded about 156,000/ more 


—<—— OOOO 
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tban the estimate of 3,306,000/, the result is a very near , put into the Cape ior repairs, some of the cargo, which was of | 


balance between ordinary revenue and expenditure. coal, was there sold, and it sold for more than it | 
£ would have fetched if it had 

gone on to Oeylon. The} 

| The ordinary mene IS sesseeee emer eas shipowner therefore contended that he a entitled 

: | to charge freight pro ratd iteneris, proportionate freight that | | 

DaGtlits....cccecccccccce vcsccvesseesscsseoeses 44,000 | 18, to the Cape of Good Hope, on the ground that the char- | 


So far as it goes, the statement is a favourable one, but there | terer had been benefitted, as he got all the profit, and mcre 
is something more as to which the Minister gives no details. | than he would have gained if the voyage had been completed. | 
|| Speaking of the above total of expenditure, he says :—“ This, | He argued that “the ship” ought to be considered to have |! 
“ of course, does not include the outlay on railways and other | earned something, because she had conveyed the coal from a; 
“ public works, paid for out of the London loan, nor sums | place where it was worth lit'le to one in which it was worth || 
“ payable on account of the revolution of 1874, and balances | much. But the Court decided otherwise. The freight had iH 
“ due for arms and ironclads ordered by my predecessor. Our | not, they said, been earned, for the coal had not reached its | 
“public expenditure was too great; hence we have cut it | destination, and the fact of part of it having sold well was || 
« down as far as prudent economy suggests, without stopping | immaterial—the chances of the market might hace been the | | 
“any of the great public works so necessary for the develop- 


oe ne mee 


a 


other way. The shipowner, they added, ought to have in- |} 
“ment of our aational industries and resources.” The details | sured the freight, and then he would have been safe. And | 
of this additional outlay would have been interesting, and are, { this seems clearly to be the correct reasoning. | 
in fact, required to show what the financial position of the samencenseenincinnnontat \ 
Republic is at the present moment; but it will now be neces- ' 
sary to wait for the Budget and report of the Finance Minister 
which the President promises in his speech. 





ForetcN Dury on Encuisn Parrr.—The grievances of the | 
paper makers, respecting the duties which foreign countries | 
place on the export of rags and the import of paper, have long | 
Tue New Spanish Compromise.—The agreement which oe eee : ae ee _ aie wanes is went, erent) 

has been come to between the Council of Foreign Bond- | * ee RRR Cae Sale SNE Samy Ss We of one | 
holders and the Spanish Government respecting an arrange- which could not be foreseen, viz., the discovery of the use of | 
| ment for paying the coupons on the Spanish debt is in some enperse i rs re pie for a _ Se oa develop- | 
| respects obviously more favourable for the bondholders than scien ¥ re = = a a goon | 
the scheme which M. Salaverria proposed. The defect of the | ¥'° oe ee ae ee ‘Lo iD “6 a nee “aa 
latter scheme was that it proposed to give the bondholders 1 oe _— se — m a 0 er ee oa || 
per cent. interest merely, instead of 3 per cent., the payment 7 See a: oe eerste ee Se ee’ 
only to begin at a future date, and to make any increas: of oo stg i oy — wiry ts ee eae TOO 
this payment conditional on a reduction of the total amount | "7 "60D ° the export duties which foreigners place on their | 


- : Rio 7 nes . 
of the debt by drawings, so that the total annual appropria- | ™“8* and 7 heavy Import duties which thay pane the 
tion by the Spanish Government for the debt should not in- Eine rece dill eta -emceggenday tenet gral, 
crease. The arrangement now proposed contains no such ao fermexly cheap re dear, and thus it is more difli- | 
limitation, being only made for a term of years, so that the cult for our paper makers to contend with countries which 


' : ers 
creditors give up nothing of their future claims by sacrificing have cheap rags. It may be hoped that foreign countries will | 
part of their interest for a period. The payments proposed 


be induced to amend practices which are really injurious to | 
ae their own interests, far more than our own—a point where the | ; 
are at the rate of } per cent. on 30th June, 1877* ; 1 per cent. : e , pe ‘ | 

from 31st December, 1877, to 30th June, 1881 heciialen: and trade is, perhaps, likely to mislead and do injury to its-own || 
13 ver cent. from 31st December, 1881, to June 30, 1882, | “2U%° by giving rize to the belief that they wish to take some- ' | 
ee a new arrangement to a aeaieian to at the latter period. thing valuable from the countries against whose practices thy | 
| If this is all that Spain can pay, the bondholders will act — Oa the contrary, it is plain that foreign countries, by I 
rightly in taking what they can get, and as we have said they : aa hig a duties on their rags and high ae il 
give up nothing for the future, as they were required to do ie oe ee ee See ee See OS: eee If 
by M. Salaverria’s scheme. It is still a defect of the present ? — es = dealers in a and the ene of eee | 
scheme, however, that no arrangement is made to reserve the . . a . = : oat - nape es a eae vend 
creditors’ claims forjfuture settlement, in respect of the balance | . venti — preneen ren ren wag? a ee | 
of the coupons which will be left unpaid up to 30th June, | ‘8 more then thatprice for theirpeper. Whatever the paper 

1882. Spain being a rich country, though badly administered, manufacturers gain in such countries must be lost by others, 
the creditors ought not to be asked in give up their entire while there is a farther loss in the diversion from other pur- | 


; suits to paper making of capital and labour which might be 
claim of debt for a small part payment, as they are asked to more profitably employed. We are inclined to doubt, more- | 


over, whether our own paper making industry is permanently | | 
in danger, all such anticipations being discredited by such an |! 
instance of the unexpected turn of events as has already been |} 
given in this very trade by the discovery of the use of grass. | 
At the worst, also, the tendency of the foreign arrangements 
is to lower the price of our own rags and of grass, so as to 
enable our paper makers here to retain a large trade in spite | 
ef the number of artificial markets which the duties maintain | 
abroad. 
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|| do between this and 1882. They should have a certificate of 
| indebtedness for the balance, which would be available at 

some future day, when Spanish resources are more developed. 

The same objection applies to the proposed arrangement for 

funding the five overdue coupons. It is proposed to give the 
| creditors for these an equal nominal amount of bonds bearing 
2 per cent. interest, and redeemable in 15 years by annual 
drawings at 50 per cent. The equivalent to the creditors is 
much Jess than half what they are entitled to, and they ought 
not,to give up so much without a certificate of indebtedness, 
which could be made use of at some future day, say in 1882, 
when a new arrangement is proposed. Probably, however, 
the Spanish bondholders, as they have often been before, will 
be too glad to get anything, or what seems a likely promise 
of anything, to raise any objections. 
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THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts on account of Kevenue 
during the week ending June 10, as compared with the | 
corresponding week of last year :— 


i 





aaa cen eee LO CEO 











a ee ee a Receipts of Corresponding 
Law or Insurancer.—The Common Pleas Division lately Week Ending Tock —o 
| decided a curious point in the law of insurance. It has always June 10. 1875. 
| been held, that a captain, in case he cannot mortgage his ship, 4 . 4 
2 . . ‘ - 0H? 35 | 
or in any other mode raise money in a foreign port, may cell a piecepuenentenenrenner oon ae pee oe 
: BUBCISS nae cececccsvnsesscnsees JIDTUV — esccee ovo 
| some of the cargo to obtain the means of proceeding to his Sete eee Ta 207,000  ..esee 208,000 | 
destination. And the money he obtained is in law a loan Land Tax and House Daty 25,000 ...... 20,000 
| from the owner of the cargo to the shipowner, which must be | Property and Income tax... 36,000 ...... $3,000 
| Tepaid by the latter. But in the case before the Ccurt the | — aed pp ceamemnenes oe stee 50,00 
Pa . . 4 LGOICLTAPDS § ceccccccescccccese lke wwe cee } 
question was complicated by another consideration. The Crown lan ee ase nil 
i Sbip was chartered to Point de Galle, Ceylon, but having to | ellancous ... .........06 GRIGRH «ance 2 
. According to a corrected statement publishe! since this was | NE neh ae 1 795.154 ao 2 M2 
| written, the payment will be at the rate of 1 per cent. on the 30th of | - . . || 
June, 1877. | The total reesipts of the previous week e 1,934,287/ 
=a i ee 
. an wasnt . 








ide 


s 


ee Cae 
A, SO APNE, Sie Pah ely 


Ped On “g ye 
os 


Se ae 


ae es 


pte 
Poroetaea a 
BO LOE EEL 
. 
r 


s 


- 
eo 4, 


ee ee 


ee ed gn 
echoed 


= 
¥ 
Le 


ae aa 
ror 
eS 
Pearce: greeter 
VA Re Ae 8 


Pee A PIES HP SS L050: 


Met 

op re 
1 
- 


DE aL PAR AME BB OE BRR 


i at 


pe SD PBF see 





ic? EAS 


—— 


fe re a OP ae Le DERE er er 
‘ = 








teas Seer ere) 
4 ee 
ST Pe PE a ee. 


SE ee 


— -@-ate 





— 


Bank of England and in the Bank of Ireland as follows :— 
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The Exchequer issues of the week on account of expen. 


diture were 1,078,229, vis. :-— 


£ 
Permanent charge of debt ............. eoceeceuvencee 299,558 
Interest on local and temporary loans ......... .. nil. 
Other charges on Consolidated fund............... 51,200 
Supply servic0S ....s..seesereeee cvvcccececee ssssseesee 727,471 
| 1,078,229 


During the week the cash balances have increased in the 


Bank of 
England 
£ 


Bank of 
Ireland. Total. 
£ 
4,802,935 
5,657,263 


£ 
687,912... 
Willl2 ... 


Balances or June 38 ...... 
— Jams 10 ncocce 


4,115,023... 
4,946,151 ... 





TRCTORSO 20. ccccccsceeceeee 831,128 ... 25,200 854,328 
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Joretqu Correspondence, 





FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, June 15. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 
DesrTor. 
June 15, 1876, 
t 


June 8, 1876. June 17, 1875. 
f « f 


c 
182,600,000 © ... 182,500,000 0 
8,002,313 54 


Capital of the Dank ......ccsse 182,500,000 0 ... 
Profits in addition to capital 


(Art. 8, Law of June 9, '57) 8,002.313 54 .0 8,002,299 89 


Reserve of the bank and its 





eS SS eee + 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 0 
Special reserve ...........c00000 - 22,064209 97 ... 22,064,209 97 ... 24,364,209 97 

otes in circulation............ 2,428,482,220 0 ...2,418,667,260 0 ... 2374,837,140 0 
Bank notes to order, receipts 

payable at sight...........s00- 19,461,590 24 .. 18,800,743 3 eo 8,920,895 e3 

ury account current 

ID - cemsseesscenscnnstgnnns eo 130,500,533 75 ... 127,852,232 44 .. 156,724,224 35 
Current accounts, l’aris..... 397,713,608 70 .. 380,646,728 40 ... 353,578,630 0 

Do branch barks ....... » 41,871,395 0 .. 44,953,632 0 .. 28,145,522 0 
Dividends payable seeneneee: eee 1,206,571 O ase 1,366,036 O see 1,537,268 6 
Interests on securities trans- 

ferred or deposited ......... 3,167,478 44 seo 3,609,858 22 s+ 2,864,038 14 
Discounts and sundry inte- 

LEE EE 13,307,930 67 .. 12,553,767 92 ... 17,833,703 87 
Rediscounted the last six 

ee 2.718.255 13 seo 2.718,255 13 see 3,521,151 63 
Bille not disposable ..........0 1,636,245 18 so 2,492,984 34. 2,102,981 13 
Reserve for eventual losses 

on projonged bills ......... 9 951,750 20 ... 9,951,750 20 .. 6,552,399 65 

HREODD eocencesececesescosvensceee 14,388,767 15 ... 14,389,547 60 ... 7,526,567 98 

Total . sreesseeseeeees 37903,078,619 11 ....3.276,704,068 93... 3,205,116.782 338 
CREDITOR. 

Casa in hand and in branch f c f c f c 

MII  setnsusensinbeneneseneienen 2,034,310,983 75 ... 2,024,446.642 35... 1,573,592,559 76 
Commercial bille ever-due... 242,828 73.0 244,965 44 ... 202,897 21 
Commercial bills discounted, 

ROE FOC ORO. cccccccccescccscncee 231,794,480 51 .. 217,755,540 53 .. 257,072,098 30 
Treasury bonds..............00 476,187,500 © .. 476,187,500 0 ow. 766,912.500 6 
Commercial bills, branch 

UES . cancumtcenbutneen enncecte 174,641,584 0 .. 172,327,864 0 .. 223,688,450 0 
Advances on deposits ot 

SIN: siniske taninanenmeabaae 3,326,000 0 oes» 3,785,100 0 .. 13,121,300 0 

Do in branch banks...... 7,170,600 0 sex 7,099,500 0 oe 10134600 0 
De in French publics 
SOCUTILICS.........c0eceec0. 25,772,700 0 25.897,800 0 ws  25.340,.600 0 
Do by branch banks...... 16,769,500 0 16,373,000 0 ee 17,657,700 0 
Do on railway shares 
— oo eoevece oo 15.261,900 0 .. 15,302,500 0 ws 15,730,100 0 
o by branch banks...... 12,461,300 0 ... 12.262, ove 3, 
Do on Crédit Foncier ss es 
1,276,600 0 sev 1.263.100 0 see 1,254,900 0 
0 654,300 0 see 534400 0 
vention. Junel0,1857) 60,000,000 0 ... 60,000,000 ee 
Government stock reserve... 12,980,760 14. 12980760 18 13900780 1s 
BE CO cicttiaieien w+» 76,320,613 82 ... 76,320,613 82 ... 67,350,613 82 


Rentes Immobilisées (La 
of June 9, 1857) .......0.. 100,000,000 0 .. 
Hotel and furniture of the BONERS © 100,008,088 © 


bank and landed pro- 


Perty branches .........00008 7,699,024 0 ... 7,739,986 © 7.585,321 © 
Expenses of management .., 3,124,891 29 ... 3,111,235 a 3,409 9 ; 7 
eee ct ake meen 891 . 3,111,251 44 ... 3,409,900 77 

i SID \sdindtiaintniesiiainisennie 22,064, 7 : 
BAMEres ..cccccccscccescoscscoceces ae. ome - aviaise aa 


bonds ..... eveccoececccce: eo 
Do Branches  crcocecccccee 662,000 eee 
Do to the State (Con- 
| 20,973,092 90 ... 


20,853,165 24 ... 12,714,181 41 














MENUNE wenctenestensetnccotenis 3,303,078,619 11 


«+. 3,276,704,068 93... 3,205,116, 
The above return, com eee 


| bared with that for th 
eutibite the following iueuaeso or the preceding week, 


| 
i 
| 
Circulation 


INCREASE. francs. 
OONODSiebennetneBnsetesbhe Obeceshosseceus il 96 
Treasury ctcté-ocmlt eee ‘aan 
PUD sie 13,984,643 
‘anh «gts nnnnnnsbSR BERS COO See SE eCereessenes ov, ’ 
| "ah nidentebehihenkisundccs cca siabibbGbaabicea’ 9,864,341 
i snsnesencnanecnneienstin: innbnbbeitbesian 16,352,660 
| | The increase in th 


e discounts is almost entirely in Paris, 
Sappear next week, having been caused by 


|| demands to meet bi i 
| et bills falling due to- 
| . _ great echeances of the aan. enerenr rere 
ere is no change to ion i i 
mention in the discount market, or 
the exchanges. The rate for bills on London is maintained at 
25f 27¢ to 28 centimes. 
ve recovery on the Bourse, which commenced last week, 
since continued almost without interruption. The Three 


and will probably di 
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per Cents. at one moment reached 69, and are still within a 
few centimes of that price. The Fives have also gained 
nearly 1, Italian Rente 2, and the Turkish, Spanish, and! 
Egyptian funds have all improved more or less, the last-named 
especially, the bonds of 1870 and 1873 over 40 francs. Russian 
securities have also recovered a little, the Five per Cents, of 
1870 nearly 6, and the bonds of 1867 and 1869 about 20f, 
Credit Foncier shares gained 50f to-day, after a previous rige 
of 20f; but it may be doubted whether the advance will be 
maintained, as it has been brought about by the manwuvre of 
** discounting,” buyers for the account heving the right to de. 
mand, on giving a few days’ notice, the immediate delivery of 
shares bought for the account. More than 2,000 shares have 
been thus discounted lately, and, as they are generally well 
classed, a scarcity was very easily created. Railway shares 
are firm, notwithstanding the continued falling off in the re- 
ceipts, compared with last year. There is again, in the last 
published returns, a deficit of 450,000f compared with the 
same week of 1875. Suez Canal shares are heavy, and the 
rate of 700f, which had been regained, has been lost. Sub- 
joined are to-day’s prices for the account :— 


ee 











June 8. June 15. 
: 2 f ¢ 

wae fF eee 
Fives .cccccccccceee cccccccsccccoscccce OB Bh core ©4105 975 
cans iicbbvkiaeaab anh _ 2 a See 
CREED ccna wee a ee 
Ottoman, 1869 ........ pesbaphinnes Se! sail . 4 0 
Russia, 1870 ........ aideenabienini : 91 atbeaes 95 
Spanish Exterior ... ..........000 i 14 
Egyptian, 1870.......... seeaqneanee 185 0 ...... 215 0 

SE csioiitcaticiabccnudnacnsing eer 218 75 | 
Bank of France (cash)..........++ a rr 3675 0 
Comptoir d’Escompte .......... 636 25 ...... 645 0 
eR EEE vccnsinscssinncece ~~ wm: 
Credit Mobilier ......... aeee ~~ eS aw Bee 
Sociéte Générale ....... saints i: ee 522 50 
Banque de Paris et des P. B....... 1060 0 ...... 1082 50 
RNIN TIOD cscnni ca 'sonctesensesnes Ae secee . 1227 50 
Northern Railway....... tim: Lee an eee 
Western eeeeceese eeereeeeee seeeereseee 637 50 weecce 640 0 | 
Orleans ..... areca i cena seen cee 2 woe 16 ' 
IN canicnnnchabnsienni chided, a a mime. ee "] 
Paris-Mediterranean § ...00....... 970 O 1... 973 75 
is eS ULetlh ee hl 
South Austrian Lombard......... 160 0 ..... 180 0 
Suez Oanal, shares ..... we GP 6 www OD 

Do delegations ........0.00002 580 0 .. 0. S81 25 


The subject of the legal-tender silver coinage, which came 
before the Senate at the end of March last, has just been 
again under discussion in the same assembly. It may be re- 
membered that the Minister of Finance then presented a Bill 
to empower the Government to limit or suspend, by a decree, 
the manufacture of silver five-franc pieces. The question was 
referred to a committee, with two amendments: one by M. 
de Parieu, that the Mint should cease to receive silver for 
coinage ; the other by M. Pagezy, to declare that tle manu- 
facture of silver five-franc pieces should cease as soon as the 
present engagements had been executed, and that if in future 
there was a necessity for a further coinage of silver five- 
franc pieces, they should only be produced on account of the 
State. The two amendments were sent before the same com- 
mittee, and subsequently a third, substantially the same as 
that of M. Pagezy, was also presented. The Committee com- 
prised, among other Senators, MM. Léonce de Lavergne, 
Rouland (Governor of the Bank of France), De) 
Ventavon, Wolowski, and Cordier, that is to say, | 
a number of Senators perfectly qualified for the examimation 
of such a question; M. Rouland was charged to draw up the 
report, which was presented to the Senate a few days back, 
and has just been the subject of a discussion in the Senate. 
As might be expected, from the speech of M. Rouland on the 
former occasion, his conclusions are opposed to any course 
that would prejudice the ultimate question of a single gold 
standard, or the limitation of silver as a legal tender. The 
present depreciation in the value of silver M. Rouland of 
course does not contest ; but he refuses to accept as an acquired 
fact that the depreciation will be permanent, and the 7 
part of his report is devoted to proving the contrary. 1¢, | 
however, admits that if the depreciation continues, France | 
will suffer the greatest inconvenience, for, as she is generally 
the creditor of other countries, she will have no opportunity 
of getting rid of the surplus silver, having no occasion a 

ay abroad. In his opinion a sufficient remedy will : 
ouod in such legislative measures as will perm! 

France to regulate the quantity of her silver uy 
by preventing an influx of silver for coinage at the 
Mint sent from abroad for payments or brought in. by ao 
lators, so that foreign countries could only pay Frenc 

five-franc pieces or by gold or bills. Examining the " 
principal causes of the depreciation, he believes that the 
diminution in the exportation of silver to the East is only & 
temporary accident, and will cease with years of abundance 
and a recovery of trade; the next cause, the sales of silver by 
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Germany, will, he declares, also disappear sooner or later, 
when that stock has become absorbed ; thirdly, the effect of 
the increased production, he maintains, has been much 
exaggerated. He shows that in a period of twenty-three 
years, from 1852 to 1875, the total production of silver only 
increased from 202 millions of francs to 403 millions, while in 
twenty years, from 1852 to 1872, the ty trade of the 
world rose from 30 milliards to 72 milliards. Even taking the 
last period of three years only, 1872 to 1875, the produc- 
tions only increased from 325 millions to 403 millions, 
and he does not admit that an augmentation of 
78 millions in the whole world could have precipitated the 
price of silver from 60} pence to 534 pence per ounce. The 
real cause he declares to have been the efforts of Germany to 
sell from 700 to 800 millions (francs) of silver. Russia, 
Austria, and Italy may, he adds, follow the example of the 
United States in substituting silver for their small notes, and 
each of those countries would require from 500 to 600 millions. 
He therefore concludes (1) that the known causes of the depre- 
ciation of silver may be only temporary and accidental, and 
must disappear; (2) that, the depreciation being only tempo- 
rary, it would be illogical and dangerous to adopt measures 
tending to deprive silver of its character of a legal tender ; 
(3) that to obviate the inconveniences that would arise from a 
too-abundant introduction of silver into France it will suffice 
to give the Government the right of limiting or temporarily 
suspending the coinage. The committee therefore simply 
adopted the Bill presented by the Minister of Finance, at the 
same time proposing to limit its effect to the lst 
December, 1878, considering that such a law should 
be renewed at certain periods, and not be made the starting 
point for an authorisation of an unlimited duration. One 

iece of information which had been looked for in this report 
is absent from it. In the course of the former discussion the 
Minister of Finance stated that of the 75 millions of silver five- 
franc pieces forming the contingent of France in 1875, 4) 
millions had been coined on account of the State. M. de 
Parieu then asked whether any account of the operation and 
the price paid for the silver would be presented, and M. Léon 
Say promised that complete details should be furnished to the 
committee on the bill. No mention is, however, made of the 
subject in M. Rouland’s report. 


The report came before the Senate for discussion on Tues- 
day, and occupied nearly two entire sittings. M. de Parieu 
spoke at some length, adducing numervus arguments to prove 
that M. Rouland was mistaken in attributing only a temporary 
character to the depreciation of silver. With respect to India 
he said that the famines there should have been rather a reason 
for increasing the exportation of silver from England than for 
diminishing it, as it would be required for purchasing food ; 
the great railway loans had ceased, and India, instead of re- 
ceiving money from England, had to return it in the form of 
interest; and the payments to be made for cotton had largely 
diminished. The exports of silver from Germany he said were 
not so considerable as supposed. A journal of Hamburg had 
given in November last a table of the movement of silver 
between England and Germany in 1875, 1874, and the first 
ten months of 1875, and the balance exported from Germany 
was only 62 millions of marks. The chief cause, the increased 
production, was a permanent one; the silver arrived in 

eater abundance than formerly, and did not find the 

ormer markets at Berlin, Copenhagen, Stockholm, 

Holland and Amsterdam. Referring to an observation made 
by the governor of the Bank of France in the former discussion, 
that the silver coin paid into the Bank was not out of propor- 
tion to the gold, he said that he had subsequently learned that 
the Bank had for some time past been paying out at its 
branches a much more considerable quantity of silver than 
before, showing that the governor was not quite insensible to 
the diminution in the intrinsic value of that metal; he had 
been acting like Doctor Tant-Mieux, who, while arguing that 
there was no malady, nevertheless took prec: utions against 
the contagion. 

M. Léon Say (Minister of Finance) contended that it was as 
impossible to say that the depreciation was permanent as that 
it was not. He remarked, as an extremely curious fact, that 
the new silver mines produced a large proportion of gold, and 
that at present each franc’s worth of silver extracted con- 
tained about 43 per ceat. of gold. The proportion was much 
greater than formerly, and might further increase. He 
admitted the fall in value, and that precautions were neces- 

; as, however, the future was still uncertain, he would 
make no declaration that would prejudge the question. 
Wishing to preserve the status quo the Bill had been necessary. 
He did not engage to exercise the right it conferred on 
him, but probably would, as so long as the question remained 
undecided there would be an inconvenience in increasing 
indefinitely the stock of silver in France, for if the relative 
value between gold and silver proved eventually to be 
definitively changed, the smaller the stock in France the 
better. He was opposed to a State mono ly of the coinage 
of silver, for if the coinage produced a a it might lead to 
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the deplorable abuses of former times, and would cause the 
public to lose confidence in the money in circulation. The | 
right of the public to have silver coined should therefore be | 
maintained. To introduce into the law the principle that the 
manufacture of silver coin should cease appeared to him to be | 
equivalent to deciding that sooner or later silver would be | 
demonetised and a single gold standard beadopted. M. Léon Say 
here quoted a deposition made before the Committee on the 
silver question in London, in which the deponent declared 
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that France could not demonetise her silver if she wished to 
do so as she would find no one to buy it. Therefore, he said | 
in terminating, as France could not demonetise her silver, it | 


would be unwise to adopt a measure which would be a step in 
that direction. 


M. Rouland was one of the speakers on the second day of || 
the debate, and gave some interesting details of the movement | 
of gold and silver at the Bank of France during the year 1875 | 
and the first quarter of 1876. During that period the Bank || 
received gold for a sum of 1,215,000,000f, and silver to the | 


| 
| 
| 
| 


amount of 900,000,000f, and the latter sum included 48,000,0008 | | 
of small coin, which must be deducted. In the same fitteen || 
months the Bank paid out 834,867,000 of gold, and |! 
671,066,000f of silver. The entries of silver had exceeded the || 
efflux by 230 millions, but the influx of gold had also exceeded | | 
the sum paid out by 380 millions. The fact was, that the || 
public preferred the Bank notes to both gold and silver, and || 
the consequence was a sort of stagnation in the circulation of | 
both metals. He did not, however, consider that such a situa- | 
tion was any cause for disquietude. M. Léon Say, replying to | 
some criticisms on the text of his Bill, said that on the second | 
reading he would not object to it being altered so as to declare 1 
that the coinage of five-franc silver pieces for private individuals | 
might be limited or suspended by a decree. Such a wording |, 
would establish the nght of the State to coin silver on its own | | 
account if required. M. de Puarieu denied that the public || 
received the silver coin willingly, and asserted that the Bank 
had ordered its branches to compel certain customers to | 
receive one-third of their payments in silver, to which they 1 
objected, and he had heard some complain of that rule. | 
Eventually the amendments were rejected, and M. Léon Say’s I 
Bill was read a first time. | 
The French match tax promises soon to become as odi)us to | 
the public as the gabelle a century ago. No less than six laws | 
have been voted by the Chamber during the last four years to |! 
ensure the collection of this impost, and the measures of re- | | 
pression have a} last been carried to such a point as to excite || 
a feeling of revolt against the whole monopoly. After the | | 
Bill voted in January, 1875, had created almost unlimited || 
powers for pursuing the contraband trade in matches, the || 
company found that although it could reach the makers and 
dealers, the public who bought the contraband matches were | 
beyond its reach. In cvonsequence, a fresh Bill was | 
presented to the Assembly in July last, to bring | 
matches under the legislation of 1816, on tobacco and gun- | 
powder. By that law, the agents of the farmers of the '! 
monopoly were empowered to make domiciliary visits, accom- | | 
panied by a commissary of police, in the houses of persons || 


supposed to have the contraband article in their possession, || 
the penalty in case of conviction being a fine of from 100f to | | 
3,000f, or for a second offence, imprisonment from six days | | 
to one month. The Assembly at first hesitated to place such | | 
enormous powers in the hands of a private company, but after | 
a little pressure from the Government, the Bill became law. 
Experience has now shown that the apprehensions of those 
who opposed the Bill were not unfounded. The frst act of | 
the match company was to crganise a staff of agents, mostly 

recruited in the ranks of the police, and whose zeal was || 
stimulated by allowing them a share in the fines from the || 
convictions obtained. The chase after the contraband makers | | 
and sellers was abandoned for that after the purchasers, or | | 
was left to the police and gendarmery, those offenders belonging | | 
to a class of indigents not worth the powder and shot, and | 
who were rather of use to the company, or of its more un- || 
scrupulous agents, in promoting frauds from which these | 
last would derive a profit. In most cases the delinquents | | 
detected, anxious to avoid the trouble and annoyance of || 
having to appear at a police court, compromise the affair by || 
the payment of a sum of money. Consequently these frauds 

have become a considerable source of profit to the com- 

pany. Theabuse is only at its commencement, for the 

supervision is as yet only exercised in a small number olf | 
departments, principally in the Seine and Rhone, but as new 

agents are enrolled, the service will soon be spread over the | 
whole of France. The progress made is already considerable. | 
During the year 1875, the first year of the monopoly, the | 
number of procés verbaux drawn up on the detection of || 
offenders was 2,568; in the first quarter of 1876 2,112, 
in April and May 1,715, and in the first ten days 
of June 746. The culprits are themselves scarcely to 5 

pitied, but the case is different with innocent persons, whose 

homes have been violated and subjected to the indignity of a 

search by the company’s detectives, on suspicion of their having | 
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a box of unauthorised matches in their possession. The 
| number of those domiciliary visits made is not stated, but the 
committee of the Chamber of Deputies, to which the subject 
has been referred, estimated that it must be four times as 
great as that of the charges made. Therefore, more than 
twenty thousand unoffending households have been need- 
| lessly disturbed and alarmed. Over 7,000 affairs have been 
}| reported to the company ; 1,690 are still pending; but of the 
remainder 4,176 were compromised by payment. The sums 
| thus paid averaged last year 50 francs, but the exigencies of 
the company heve since increased, and the indemnities paid 
this year have averaged over 100 francs. The subject was 
taken up in the Chamber of Deputies by Mr Wilson, who 
presented a motion to repeal the law of July last, and which, 
||}on being referred to a committee, was sent back to the 
Chamber, with a recommendation that it should be taken into 
‘consideration. The question came before the Chamber of 
| Deputies on Tuesday. when the Government announced that 
it accepted the proposition, and would consider with the com- 
mittee the best means of remedying the abuses, but without 
; making any engagement to repeal the law. This new chapter 
in the history of the French match tax will serve to show to 
what vexations the English public might have been exposed if 
Mr Lowe's similar unpopular measure had not been 
abandoned. 
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‘| To judge from the display of ill-humour made by the group, 
headed by the Banque de Paris, at its defeat in the competition 
for the Peruvian guano contract, the operation must have 
been a most desirable one. That house publishes in several of 
| the journals the terms 1t had proposed to General Prado, to 
', show that they were much more advantageous to both the Peru- 
'| vian Government, and to the foreign bondholders than those 
'; aecepted. The Banque de Paris appears to have offered to 
| pay as interest to the bondholders from the lst of January, 
}) 1877, to the Ist July, 1881, imelusively, a sum of 219,833/ 
|) twice a year, and from 1882, 439,766/ on the ist January and 

Ist July. The two cowpons now overdue, and the half 
| coupons unpaid during the first period, 1877 to 1881, were 
|| also to be funded, and receive 2} per cent. interest. This note 
|| is accompanied by a voluminous correspondence exchanged 
) 


between the Banque and its agent in London during tlie nego- 
_tiations, and which publication can only be explained by 
a desire on the part of the Banque de Paris to make known to 
the world the ill-natured remarks in which it had indulged in 
|! private letters under the sting of its disappointment. General 

| 5 ° ° ° ° 
|| Prado is spoken of as having given way to baneful influences 
| of having sacrificed the interests he had solemnly promised to 
|| protect, and of having dealt a death-blow to the credit of 
‘|| Peru; while the president of the English Committee has con- 
|| summated the ruin of thousands of persons who had never 
| charged him with their defence ; as for the English Committee 
|| itself, it has played a part which the Banque de Paris can only 
describe as very strange, which words are probably intended to 

| mean much more than the signification they convey. 
The following is the value of the foreign trade of France 
t; during the first five months of 1876, compared with the same 
period of last year :— 




















IMPORTS. 
} 1876. 1875. 
i| francs. franes. 
i Mtialion0f food, .nccessesossbesenesese $17,259,000 ...... 267,238,000 
Raw materials and natural pro- 
I inn niis sents sverineenesennenve 910,214,000 _...... $15,222,000 
To ERICREERS ..... .cabsense: eaebeopnens 220,947,000 ...... 187,882,000 
Other articles..........ccsccccossccccces 72,308,000 ...... 78,175,000 
i} = 
| 1,520,722,000 ...... 1,348,517,000 
Exports. 
AOR... wsavevacsesees vane 806,690,000 ...... 800,107,000 
}| Articles of food, raw materials, and 
| matural productions ............... 603,748,090 ,..... 611,387,000 
PENNE Lincaicunbincne eéunsace 70,536,000 ...... 86,581,000 
nnusbelialthiitieieanad 
1,480,974,000  ...... 1,558,075,000 


The aggregate trade in the month of May amounted to 668 
roillions, or an increase of 57 millions compared with April. 
The augmentation was in the exports exclusively, which rose 
from 271 millions in April, to 334 in May; the exports, on the 
| contrary, fell from 340 millions to 334. The imports in the 
|| five mouths of 1876 exceeded the exports by 40 millions; in 
| the same period of 1875 the exports were 219 millions more 
,| than the imports. 


| 
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} 
| 
| 
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1] The following are the latest quotations of the produce 
}) markets at Havre, per 50 kilos (1 cwt), duty paid:— 
| Corton. “No changes were made at the last weekly revision of the 
}| price current by the Syndicate of Brokers. The present rates for 
}| the current scrts are :—New Orleans, low middling, 72f; good ordinary, 
i} 82f; Georgis, fame sorts, 7T1f and 6lf: Pernambneo. fair, 79f; 
}, Sorocaba, 67f; Oomrawuttee, good fair, 53f; Tinnevelly, 58f: Bengal 
44f. Sales last week, 6,816 bales: importations, 5,359. Stock, 
| 186,960 Ebale:, ef which 133,190 from the United States, against 
| 164,660 and 92,000 at sawe date last year. 


Corres (in bond).—Hayti Gonaives, 94f to 96f: Jaemel. S8i ; 
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Rio, 81f to 96f; Santos, 89f to 91f; Porto Cabello, 101f; Guati 
107f. Sales last week, 4,789 bags. “mals, 
Hipes.—Tampico, salted, 55f ; dry, 88f: Rio Grande, 52f 50c to 654. 
Monte Video, salted, 77f; Buenos Ayres, 91f 25c. , 
Woor.—Buenos Ayres, 105f to 166f. 
TaLtow.—La Plata ox, 52f; sheep, 51f. 
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GERMANY AND AUSTRIA, 


(FROM OUR OWN CORRESPONDENT. ) 


Viewna, June 12, 
The Austro-Hungarian Empire has suffered the loss of two 
of the members of its common Ministry—the Secretary for 





Finances, and the Secretary for the War Department—the 
former died, the latter gave in his demission. This loss wil] 
however, not bring any important consequences for the 
general state of Government affairs, although nothing pre. 
cise has been heard as to who is to succeed to the two 
vacant posts. The Minister of Finances was a highly prin. 
cipled dignitary of the old school, who only lately, in the 
consultations upon the common Budget, stood up for economy, 
and strongly opposed the Secretary for the War Department 
when he tried to obtain bigher sums than last year’s Budget 
contained. He was, however, no man of finances who could 
give rise to novel ideas, and, indeed, his post was not one in 
which much of the kind could be done, as the departments for 
finance of each separate countries have almost all the com. 
petence and responsibility upon their own hands, and the 
common Minister has but very little authority left him. The 
Secretary for the War Department, Von Koller, gave in his 
demission, because he did not feel himself able to perform 
the important duties resting upon his shoulders. He has shown 
himself a man of high merit while occupying the post of a 
governorof Bohemia, when he was obliged to face the continued 
difficulties caused by the “Czech” population. His gentlemanly 
manner and strong character were of avail there, and he 
always succeeded in restoring peace and order. But the ex- 
posed position of an Imperial Minister for the War Depart- 
ment was too much for him, this post being the very opposite 
to the Imperial Department of Finances, has double responsi- 
bility, whilst the two Ministers for the War Departments of the 
separate countries have only miaor duties to discharge. 

The Austro-Lombard Railway’s business has made some 
progress lately, the Italian delegate, late Minister, ©. Correnti, 
having succeeded in persuading Rothschild to reduce his pre- 
tentions tov 12 million franes less than they had at first 
amounted to. The Southern Railroad Company will under- 
take the management of the Italian lines for two years ; the 
Italian Government guarantees an income of the lines amount- 
ing to 31 million francs a year, but it may retract its promises 
at six months’ notice if desirable. Should there be a residue 
beyond the guaranteed sum, the Italian Government will 
receive 95 per cent., the company 3 per cent. of it. 

The returns of the railroads in the Austro-Hungarian 
Empire during the first term (four months) of 1876, when com- 
pared to the same period in 1875, give the following results :-— 

CONVEYANCE OF PASSENGERS. 

1875. 1876, Decrease. 
Millions. Millions, Millions. 
EINES. snceveensanne inenkennonbice i eT oove 0°52 

CONVEYANCE OF Goobs. 
1875. 1876, 
Million Tons, Million Tons. Million Tons. 
10°63 EE coecsssennsede Sennepsens 0°52 

The Austrian Board of Trade has just published the statistics 
of all Austrian iailroads, and those that belong to Austria 
and Hungary in common (therefore excepting but those which 
belong exclusively to Hungary). We extract the most impor- 
tant points from these statistivs : 


Increase. 
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Capital per Aus- Receipts per 
trian Mile. Total of Gross Mile Open 
Capital. (7-59 kilometer.) Receipts. to Traffic. 
Year. Gulden. Gulden. Gulden. Gulden. 
1871... 1,252,280,727 1,157,943 142,673,655 131,925 
1872... 1,449,014,378 1,135,751 144,733,247 113,443 
1873... 1,659,001,940 1,129,287 169,328,051 115,262 
1874... 1,741,811,429 ... 1,109,589 ... 160,018,341 101,937 
EXPENDITURE (Coals, &c.). 
Per Mile Opened. 
Total. to Traflic. 
Gulden. Gulden. 
1871 ...ccocccoccccececrsecesoes 59,665,654 — ......04 55,170 
1B72 qn. ccccccrccccscecnessescese 66,795,052 — .....0008 52,354 
BETS  .ccccccenevsceseseunceseune 80,161,955 ........- 54,906 
UBT4 .nocrcccccvcscncenccccsoses 79,901,565 — .....00. 50,899 
Net INcoME. 
Per Mile Opened Interest of 
Total. to Traffic. the Capital. 
Gulden. Gulden. Per Cent. 
BOF secccccseee 83,608,001 ...... FETS cccces 6°82 
ae 77,988,196 ...... 61,088 __...... 5°37 
BOER. ccccee soovee $8,666.095 ...... 60,355... 5-34 
ne SBAIGTIG. .0s.0- BLOBT . .cceee 4-59 


No authentic news of any kind have transpired of the results 
as yet obtained in the Conference on the Duty question. 
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What we hear from private sources is nothing to rejoice about. 
Although the members of both Minisuries are fond of declaim- | 
ing on Free-trade, and calling themselves supporters of it, yet 
they all seem to be ready to sacrifice their principle for the 
benefit of Protectionists, and to the disadvantage of con- 
sumers in general, if they may hope by this means to have 
their way in other questions. 

At both Bourses of Berlin and Vienna, must effects are | 
quoted a little higher than they were last week ; still, and 
notwithstanding the clearing up of the political clouds in the 
East, they have not yet risen to the standard of the com- 
mencement of April. The only exception to the rule are the 
Prussian effects, which have repeatedly sunk by a great deal, | 


especially in Berlin. The condition of both the Austrian and | 
German National Bank gives a proof of the uninterrupted | 


dulness of business. Coin and bullion of the German Im- 
perial Bank have been increasing continually ever since five 
months, whilst discounts and circulation of notes have grown 
rather less. The discounts of the Austrian National Bank 


| have also grown somewhat less, whilst coin and bullion, and | 


circulation of notes, have varied but little. 
As to the German enquéte on railway tariffs, which we 


sent moment the introduction of a uniform tariff is not ad- 
visable, nor even possible; still it is hoped that in future a 
| general system will be introduced, which is to be obtained by 








a compromise of the several existing forms. The committee 
| entrusted with the enquéte agreed upon such a system in the 
following combination :— 

The projected tariff would make a distinction between : 

1. A general class of goods calculated by whole open waggon 

| loads of 5U0 and 100 kilogrammes. 

2. The same class of goods in covered waggons, for which a 
somewhat higher price is calculated. 

3. Several classes for goods of different kinds, with a 
special reduced tariff; and different rates of prices for local 
conveyance and conveyance to distant parts. 

4, A class for separate packages, and express conveyance, 
at a higher rate of prices freight. 

| 5, A class for voluminous goods, also calculated at a higher 
rate of price. 

On these points alone the committee came to somewhat of an 
agreement; on all other questions the most opposite opinions 
were discussed. 

At the end of May 178,960,221 marks of old German States 

| paper money had been withdrawn. in exchange 117,701,195 

|marks of Reichskassenscheine had been i-sued, besides 
provisory 54,889,941 marks of Reichskasseuscheine, there are 
therefore but 4,210,000 marks more to issue. 

At the end of April what had been withdrawn of old silver 

{| currency of the different German States amounted to 
458,566,519 marks. 
On the 3rd of June the total of newly-coined money in Ger- 
many amounted to :— 
Marks. 
In gold pieces...... soneccccces bibs. dienesanenescs 1 405,250,840 
In silver pieces ......... snsinbeccneapatinstieiiel . 236,007,660 
| Ee RIGMSE DINOS 0.0.0. coccrccvecssececese enuobonee 26,471,800 
Bi CRIGE PEs cern enn seveconesscnnetesvees 8,549,893 


TO READERS AND CORRESPONDENTS. 
The Editor ef the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the name ef the writer. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending op Wednesday, tue 14th day of June, L578. 





t| Seven-day and other 


ISSUE DEPARTMEN7. — : 
Notes issued............ £42,509,195 | ee debt...... ——— | atcorresponding@stes| June1$, © June 13, Jue 17, June 16, June 1, 
ther securities .- 3, 984,91 . _— os — 
: oa ie “4 ith the present week. 1866. 1873. in7s iste 1378. 
Gold coin and bullion. 27,509,195 5 7 —_ tiated aoe 
! Silver bullion ...,..... ie : £ . £ 
_ypeuecene oomnmugummunctans Circulation, excluding £ £ £ 
42,509,195 42,569,195 | bank post bills ...... 26,573,446 24,891,200 25,629,900 | 26,458,870 | 27,201,615 
BANKING DEPARTMENT. Public deposits ........ 7,126,969 13,100,067 6,134,337 6,959,426 8,553,129 
=> . > . ‘ 9 60% ~ ¢ 
eines capital... £14,553,000 | Governmentsecurities £14,594,223 Other deposits ......... 20,127,347 | 16,537,330 15,486,719 | 19,546,852 | 21,306,232 
. 72 212 1 } senriti 7 . | en oe @ntee 
8686 .....2..2. steeeeeeees 3,078,343 Other securities ...... 17,004,986 | svernment securities 11,098,454 13,399.92% 15.913,774 13,758,729 | 14,.84,223 
Public deposits, in- aii . 15,307,580 : 270,277 -22,495.891 17,792,274 | 18,334,029 | 17,004,986 
4 . t riti 31270, 26 13.891 Lb gt Doge i yo 9» - -# * 
cluding Exchequer, Gold and silver coin... 501.6a5 | Ceres... a = ' oe . en 
Savings ‘Banks, Reserve of notes &ooin) 3,515,500 11,959,900 125,752 12834625 16,232,406 
Commissioners of Coin and bullion ....., 14,481,895  21.259,19) 24,625,084 245,8h0005 25,434,020 
S T 6 ‘6 “ 
a Debt, aud | Bank rate of disceunt. 10 % 6% 23 3% % 2% 
. 52 1 : 
ay OTB Prone | tenet 56} 923 xd gk xd 934 xd 4} xd 
OSItS .....00. 21,396,232 ” P ‘ - 
P <1,0U0, Average priceofwheat 473 1d 55s 41 Gis 4d 4ls 11+ 47 sect 
i 








mentioned in our last, we must add that although at the pre- | 
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HE OLD FORM. 
_ The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITES, £ | A8seTs. * 

Circulation (including Securities ............ we 32,046,209 

bank post bills) ... 27,507,525 } Coin and bullion ...... 28,404,026 
Public deposits ...... 8,558,129 
Private deposits ...... 21,396,232 





57,461,886 60,540,229 
The balance of Assets above Liabilities being 3,073,343! as stated mm 
the above ascount under the head Rest. 

FRIDAY NIGHT. 
The preceding accor nts compared with those of last week 
exhibit— : 





Increase. Decrease. 
| £ f 
Circulation (excluding Bank Post Bills) a peeeee e 578.395 
| Public deposits ......... aiseeksinimnennine ee £13,35 
DRE NO ics. 0ccenivcsrerenccuncsonsaxens SST BO xccccuccs 
Government securities .............ceceeces REUOU © céceseese ‘ 
Other securities ........ Natiannieinenipaaaiipes tok ota. evnsebia 479.565 
SFR iccectecss heehee Sindsbdeaesatciiiadnns - 846,889 — ....cccce 
| ROB nccversescvecs ‘emimnninman pencinn ee 
I -Gadbiddenddadawideuses saddadiiite sigcastasinde, a ~ Nincdteeaiesi 


The following is the official return of the cheques and bills 
leared at the Bankers’ Clearing-house :— 








Week ending Week ending Week en 
June 14, June 7, June 16 
1876. L876. 1875 
Thursday.......e00. £11,881,000  ...... £17,527,000 ...... £33,545,000 
PrIday ..cccccvsesecce 19,945,000 ...... 14,460,000 ...... 15,253,00 
Saturday ....<...0... 14,160,000 ..... 7,530,000 ..00. 21,55! 
Monday ..... eunenes 11,703,000 ...... jan. aibeleen 17, 
IE iii sccednee 15,078,000 ...... 17,005,000 ...... 17.496.00 
Wednesday ......... 12,656,000 ...... 13,798,000 ...... 40,571,000 
2 eee . 79,428,000 ...... 80,320,000 ...... 125,397.00 
GEORGE DERBYSHIRE, Chief tuspeci 
Bankers’ Clearing-house, June 51, 1876. 
“ar : Aiea nea . 
The following shows the amount of the Circulation, Suilion 
; a : ven s 
in both departments, Banking Deposits, Banking Serui 
Reserve, and Rate of Discount, for threa months ending 
14th June, 1876 :— 
Cir i . 
. s ir nq 
’ { ina 
Date t i nkin i 
eas Pa Sullie 
Wee. B . ccccctasasee 2¢ 3,345. 23,542.¢ 28,875.72 $13 J x 2 
Re -ccsemnienl 26 333,550, 23,937,1 29.703,74 5,659, 12.6959 — 
QF sec cevceeee.) 26,177,720 24,664,606 28,;716.265 33,793,600 13,4 
29 ..cccoreveee 26,821,075) 15,000,933 29,924,% 4,211,22 -- 
ADFT GF  ccccccccrece 27,473 710 25.458,5 28,243,593 43,253,153 1B9/' 
Ve cccccescee-s, 27,922,803) 25,453,903 27,131,565 32,428,362 12,7 
SP issoitanaies 27,456,570, 25,848,310 27.614.207) 42,233,695 13,391,74 2 
BE lccccccccenes 27,458,060, 26,258,687 28,078,517 32,241,990 13 7 
Aa ee 28,219,790 26,377,261 27.603,059, 32,353,584 13 107 4 
10 27,962,535: 26,327,853 27,592,735 32,519,839 13,364,0; _ 
et isconiaaan 27,992,939 26.565,349 27,446,553) 31,762,277) 13,662,118 _ 
OD vena 27,332,790 27,095,222 28.252,089 31,506,111 14712232 — 
B31 ccccccsscees 27,784,470 27,000,672 28,595,251 31,653,415 14,516.202 _ 
Jume 7 secccove-se- 27,750,010 27,647,181 22,020,167 32 060.369 14,967,171 ~ 
nee 27.201.615 23.194.020 29.854.361 41 599,209 16.2924°5 
Eubjoined is our usual table, affording a comparative view 


| of the Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchangs, during 
| a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 











bills 305,910 ExchangeonParis(sit)) 25 10 124 25 623 62) 5 175 27525 273 37) 26 23 
Cee eeeeeeeesereee &> a . ' _ 
Geademdesdpinee , Bee — Amsterdam ditto. 1] 14 15 1214 2 ,&2 183 19) i1 193 120; 22 
47,891,614 | 47.891.614 | — Hamburg @mtbs) 13 8; 83 2528 2059 2083 63 
Dated J 15, 1876 ) of 128 Fi. ten Sa é : 
une 10, 4 . F. MAY, Chief Cashier. Clearing-house return ud 131,646,000 135.2 0 12 7 423,900 
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the “other” securities, showed in 1866, a deficiency of 
11,142,930/; in 1873, a deficiency of 5,958,561/; in 1874, an 
excess of 694,445/; in 1875, a excess of 1,212,8221, 
In 1876, there is an excess of 4,391,246. 

In 1866, the markets were still suffering from the shock 
caused by the Overends failure, and various failures were 
being reported throughout the country, but the panic-feeling 
had died away, and it was thought by some that the Bank 
rate might have been reduced. War had been declared be- 
tween Prussia and Austria. 

' In 1873, the value of money was tending downwards, 
although the market was to some extent unsettled. Mr Lowe’s 
Bank Issue Bill met with unanimous opposition. 

In 1874, a reduction of the Bank rate to 2} per cent. was 
made, money being plentiful and good bills very scarce in the 
discount market. Public securities were firm in price with 
the exception of the Erie, and the Atlantic and Great Western 
Railway, reduced freight charges having diminished their 
receipts considerably. A Canadian loan for 4,000,000/ had 
been issued and well applied for. 


In 1875, there was great excitement in the markets in con- 
nection with the failure of Messrs Alexander Collie and Co., 
merchants, in the East India trade, with liabilities estimated 
at 3,000,000/, which led to numerous other suspensions. 
These failures, added to those reported a few weeks previously 
in connection with that of Messrs Sanderson, caused many 
precautionary measures to be adopted by the banks and dis- 
count houses, but there was no appearance of panic. 


The account of the Bank of France for the week ending 
June 15 shows the following changes :-— 


~ 


/ ~ 
ioe ~ * >. od ~ : 
AO Tt athe ay Ab Mey Sa A-nelthe 


June 1," June 8, Increase, Decrease, 

ASSETS. £ £ £ £ 
BR crcscnoemas rnemunconeppeccenees 81,372,000 ... 80,978,000 ... 394,000 ... 
Private securities .............0 19,567,000 ... 18,909,000 ... 658,000 ... 
Treasury bonds.............0000 19,047,000 ... 19,047,000 ... one 

LIABILITIES. 

DOIN  cnisccnsuninceeiehummiamesatil 97,918,900 ... 97,498,000 ... 420,009 ... 
Government deposits ......... 6,220,000 ... 5,114,000 ... 106,000 ... one 
Private deposits ........secerss 17,583,000 ... 17,681,000 ose ese 98,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :-— 
IMPERIAL BANK OF GERMANY—Week ending June 7. 


June 7. May 31. increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ............00 28,045.000 ... 28,178,000 ... ee- «es 133,000 
Discounts and advances...... 20,205,000 ... 20,383,000 ... + 178,000 
LIABILITIES. 
Notes in circulation............ 32,444,000 ... 32,962,000 ... . 518,000 
RII, BIG. wisseseeseess0ninoces 3,529,000 . 3,564,000... so ane 35,000 
Acceptances,encorsements,&c. 9,578,000 ... 9,451,000 ... 127,000 ... oe 
AUSTRIAN NATIONAL BANK—Week ending June 7. 
une 7, May 31. Increase. Decrease. 
Assets. £ £ £ £ 
Coin and bullion .......c0.cs008 13,660,000 ... 13,660,000 ... oes — 
, Discounts and advances...... 12,975,000 ... 13,334,000 ... - 359,000 
15: 9 LIABILITIES. 
a i ae = Ee 27,603,000 ... 27,173,000 ... ois + 176,090 
en, NETHERLANDS BANK—Week ending June 12. 
: ie June 12, May 29. Increase. Decrease. 
a4 ae ASSETS. £ £ £ E 
3 OER neccccscccss..scscessccconeves 18,458000 ... 18,387,000 ... 165,000 .. ooo 
mie i Discounts and advances ... 7,923,000 ... 8,129,000 ... we ese 206,000 
* LIABILITIES. 
Bi ib Notes in circulation ......... 15,186,000 ... 15,540,000 ... on «-» 354,000 
: NR cscnsisevinionniann es 4,829,000 ... 4,524,000 ... 305,000 1. 0 ae 
x ws NATIONAL BANK OF BELGIU M—Week ending June §. 
a June 8, May 25, increase, Decrease, 
SS AssEt-. £ £ £ 
= | Coin and bullion .......cccceses 5,611,000 ... 5,696,000 ... 85,000 
By 13 Discounts and advances ...... 10,483,000 ... 10,771,000 ... . 283,000 
Y &s LIABILITIES. 
Pi Circulation .........ccccce.ses 13,058,000 .., 13,280,000 .. . 222,000 
at. | ee 2,810,000 ... 3,046,006 ... eee +» 236,000 
ey - NEW YORK ASSOCIATED BANKs—Week ending June 10. 
. ‘a June 10. June 3, ancrease. Decrease, 
we £ £ £ £ 
: ‘B DOCKS ...c0c.ccseeree -e-cccveecceeee 3,275,000, 3,641,000 ... + 386,000 
eo Loans and discounts ......... 45,718,000 ... 45,956,000 ... 238,000 
t § Legal tenders .....+...e0eeeeeee 2,899,000... ese oes coe ; 
a Circulation.cece.....scsescsecssee 9,728,000 9,489,000 ... 239,000 (0 
hey. dols dols or ale 
i, ; Net deposits .....0.c.cecesesseee 210,830,000... 211,190,000 _ a 


* Converting the reichs-mare at 1s; 


~ 
* 


So Be teh: 


the Austrian fi rit t 2s he D oy 

rian florin at 2s; the Dutch flori 
at 1s 8d; and the franc at 25f per 11. American currency is reduced into ‘English 
money at 3s 8d per dol, the item specie being taken at 4s 2d perdol, Net deposits 
are left in dols on account of the mixture of currency and specie. 


Discount AND Money Market.—There is still no change 
to report in the market, the slackness of business and accumu- 
lation of bullion continuing unchecked. The current quota- 
tion for 3 months’ bank bills remains at 13, but there are 
transactions at lower rates in the best short paper. At the 
Stock Exchange settlement this week the demand for money 
has been extremely light. Almost all stocks are now largely 
oversold, the want of credit in many directions limits the 
effective demand for accommodation, and the low prices of 
most stocks in the foreign market also limit the demand in a 
similar way, apart from the objections of bankers to lend at 
all upon some stocks, 
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The Bank return issued this week shows a great addition to 
the resources of the Bank, corresponding to the well-known 
facts of the dulness of trade and accumulation of bullion ip 
progress. The coin and bullion have increased by the large 
sum of 847,000/, of which 439,000/ was sent in on balance 
from abroad, and as the active circulation has at the same 
time diminished 578,000/, the result is a total addition of 
1,425,000/ to the reserve, which now stands at the large 
amount of 16,292,000/. The private securities have also 
diminished 480,000/, while the public deposits have dimi- 
nished 413,000/ and the private deposits have incregsed 
1,348,000/. The total bullion in the Bank—28,494,000/—ig 
about the largest amount which has yet been recorded. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—2 and 3 months ............ 13 ? per cent. 
Do % = —e_seccrcccecee 2 per cent. 
Do — = aevececeeees 24 per cent. 

Trade bills—2 and 3 months ............ 2 per cent. 
Do = encupesencee 25 per cent. 


Do ]C —  —cecccccccees 3 per cent. 
The allowances at the private and joint stock banks and 
discount houses are as follows :— 


Private and Joint Stock Banks at notice 1 per cent. 
Discount houses at call ..........seeesseees per cent. 
Discount houses at seven days’ notice ... 1 per cent, 
Discount houses at fourteen days’ notice 1 per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


nn 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
DREN is cskccneunaniiaoksnamunvabesasseabun pa) onaiabials ] 
SIIINN <ikics cane’ uecbabkebentiasmaaaeuuins © Bb  ceccccces 2 
IIIS: ci sncned saatadsseshnaausiocees 5 haes eeenees 24 
Hamburg .......... hbbebenentieabhsehovteis coe enecencece 2 
IIIS ccnicrcessénaiucen siceidinaianeaias apes 2 f 
Brussels ...... csechackininks enbeebianes 2 caine 2 
ie a a aaa ri ane ee 
St Petersburg ...........cccccrccccsesees Gye cecccceee 7 | 


| 


Tue Srock Markets.—The partial recovery in the stock 
markets at the close of last Friday, notwithstanding the 
ominous aspect of political affairs early in the week, was fully 
explained on Saturday morning by the definite announcement 
that the Berlin memorandum had been withdrawn, that 
Servia, at the urgent solicitation of the great Powers, had 
delayed any operations against the Turkish troops, and that 
consequently there was no probability of immediate complica- 
tions among the great Powers. As was to have been foreseen 
from the state of the markets, described by us fully last week, 
the result was an immediate and rapid rise in all departments, 
greatly stimulated by the-occurrence of the usual fortnightly 
settlement within the present week. This settlement revealed 
the great scarcity of stock, on which the opinion was based as 
to the ripeness of the markets for a reaction upwards 
on anything favourable occurring. Russian stocks ir 
the foreign market exhibited the greatest improvement, 
as they had been beavily sold on the calculation 
that not only was war probable, but that Russia would be 
isolated in it. But the improvement extended to Turkish, 
Spanish, Peruvian, Egyptian, Argentine, and other stocks in 
the foreign market, which have all been more or less de- 
pressed lately. Among the other markets, there has been & 
conspicuous improvement in that for English railways, which 
has been assisted greatly by the good traffic returns for the 
second Whitsuntide week, as well as, according to some state- 
ments, by a report that the Committee on the Railway Pas- | 
senger Duty was likely to recommend some relief being given 
the companies. The markets, however, were generally so 
bare of stock that a great rise was inevitable as soon as the 

causes of depression passed away, especially as the sbun- 
dance of money is so great as to encourage a new speculation 
for the rise, if other circumstances are at all favourable. Every- 
thing seemed favourable to such an upward movement until 
Thursday ; but since ‘hen the instability of speculative prices 
on the Stock Excl ange has again been shown by the renewed 
disposition to make speculative sales. This is the result partly 
of the natural reaction after the recent sharp rise, but is stimu- 
lated also by the new politica) apprehensions caused by the 
assassinations in Constantinople. The Ministers assassinated— 
| the Ministers of War and Fiaar c»—are among those who were 
promine:t in the dethronement of the late Sultan, and the 
events are naturally interpreted as a s‘gn that the affairs are 
passing out of the control of any Government in Constanti- 
' nople, so that a coaflic§ with Servia becomes more probable. 
A great failure in the cotton trade, reported to-day, has also 
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had a depressing effect. The intelligence from Constanti- 
_nople coming only this afternoon, there has been little time 
| for recovery, but prices at the close have recovered a little, 
| and in English railways a good deal. 

| the week is generally very considerable. 


| Enauish Government Securities.—The rise here was very 





marked on the announcement that the Berlin Memorandum | 
had been withdrawn, and though there has heen a decline | 
since Thursday there is still an improvement for the week. 
In present circumstances, apart from political complications, | 
a farther rise in this department appears to be anticipated in 


the market. 


CONSQOLS, 
Money. 
Lowest. Highest. 
IID sincastbinssasenninns 94xd . 
Monday 
EE cc ccneiunines ecececese eo 
Wednesday 
Thursday 


Account. 

Lowest. Highest. 

G ..ccco O3F 22. BAK oe... 
94} 
O4)xd...... 94) 
S08 a 

94} ... O4jxd...... i 
94}xd...... 


7s to 148 pm. 
8s to 15s pm. 
8s to 15s pm, 
8s to 15s pm. 
8s te 15s pm. 
8s to 15s pm. 


One ener eeeeneeeres 


94; 
REET 5 :cenaregroesssveresoorsces 94} 94)xd...... 


latest unofficial prices for quotation :— 


Closing Prices 
last Friday. 

GOUUIORN FOP GIRIOT ccccsnssicsrccsisccceiectsnesiens OF 
Ditto July 5 ...ccoccc.cee eescocsoesonecooccoese woes 
SIN I 9 cenionctionieensienminemanins 
a”: uesseasnaensens 
Exchequer bilis, June 
Bank dteck (last dividend 5 %)--...cecccecees 
India 6 %, red. at par, July 6. 1880...... 
Do 4 %, red. at par, Oct., 1888 ..... 
Metropol, Board of Works 3% % Cens 


Cotonrat Securitizs.—The movements of the week have, 
in common with those of most other classes of securities, 
been upward. Canadian 5 per Cent. 1885, and 4 per Cent. 
1904, have improved 4; Cape of Good Hope 44 per Cent, 1 ; 
New South Wales 1903-5, 4; New Zealand 5 per Cent., 1; 
Queensland 1882 and 1913, }; South Australian 6 per Cent. 
1881-90, and 1901-18, 2 each; ditto 4 per Cent. 1894, 3 ; 


Inc. or 
Nec, 


Clesing Prices 
this dav. 


i 
1 
1 
is 


+t+++4 





++4: 
ei Oke ee 








1883-5, 3; and Victoria 4 per Cent. 


, Victoria 6 per Cent. 
| 1899, 1. 
| 


| ForsicN Government Securities.—The special ev nts in 
| this market, apart from the general movement connected with 
{| foreign politics, and the state of the account already described, 
| have been unimportant. But for the Turkish assassinations 
to-day, the appearances all were that the rise of prices in- 
augurated early in the week would have been continued, but 
this market suffers specially from the revived political appre- 
hensions. There has been a great advance for the week, but 
prices this afternoon are lower than yesterday. 

Among the special incidents of the week has been a move- 
ment in Egyptian stocks, indicating apparently the con- 
tinuance of operations by the Paris Syndicate, as weil as the 
repurchases of operators for the fall. Egyptian stocks, as 
compared with Turkish and Peruvian, are still at a price to 
invite operations for the fall, if Egypt is thought likely to 
make default, and the rally which takes place on more or less 
favourable political news is thus counteracted by other 
influences against which operators for the rise have to contend. 

Three meetings of bondholders have taken place to-day— 
Spanish, Peruvian, and Venezuelan—at all of which the terms 
of compromise recently proposed have been adopted. The 
| Peruvian compromise appears to be considered of the most 
doubtful advantage for the bondholders concerned among 
the three, but, in any case, the belief in the regularity with 
‘| which such compromises are invariably accepted at bond- 
holders’ meetings, must be encouraged by a result like that 
| of to-day. Investors should always remember that, among 
(Other dangers of inferior foreign loans, is this particular 
|danger of their rights being too readily compromised by 
1 their associated bondholders. 

The following are the changes for the week, taking the 
} latest ucofficial quotations : — 


——— 














Closing Prices Closing Prices _ Inc. 
1} last Friday. this day. or bce 

ccc cei GE  . cocit GD cee sce 

itto 6% Public Works, 1871 woo 4234 oe 
Austrian 56% Siiver Rentes (less income ) 568 + 2 
Brazilian 5 Yon 1BGE..cccccce 60 2 @00 +e 
Ditto 6 %, 1871 . 89 91 + 4 

| Ditto, 1876........ " 89 91 +1 
Bolivian 6 %, 1873 ........ 17 19 eccccecee 17 19 eee 
Buenos Ayres 6 %, B70 vigececerccsceeeeecseiee 45 64 coccccoce 48 SS ace. wee 
aE « 43 52 wccccccce FOZ ane ane 

| Chilian 5 %, 1573 POP OOe eee eeeeeereereees teeeeeesee 8u 3 eeeeeeree 81 4 + l 
: Costa Rica 7 %. Sp Ditnniaeiecinneeiion 7 8 eeereccce 6 8 -1 
Danubian Principalities 7 %, 1864 ......... 75 20 oti OS + 5 

} Dittc a %, 1867 POSSE OSTEO ESOS OORT EROS ESO eeEe 87 93 Ceeeeeces 90 8 + 5 
i | ptian 7 %. 1862 POCRROT OOS seeeeeeeeeseesesees 35 8 eeccesees §=3S 40 + 2 
| itto 7 %, i364 POOR OOO Sees eee eseneseseeeeesees 37 Ww OOGe reese #2 + 2 
Ditto 7 %, 1866 (Viceroy’s Loan) .....0.. 34 39 cotccesee | 90 48 + 3 
i } eee y ccoscsrse 45 O) + 4 
| BREOT %, 200B cerncccccccccsccesscescssesceceee 96 7 sovereeee METRE + 44 
|! Ditto 7 %, 1870 (Khedive Loan). 34.5 mae «8 
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The following are the changes for the week, taking the | 
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Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee 
8 Bis CODD accintcatticneeninnimnenrnen + es tie a + 5 
Entre Rios 7% ..... inenniretnibseniedeiin ecceces eee Cmeen wee ee 
7D Geena aan et: aaa mee | |6O2 
IN is IIE ccecesventassercesccenenen . &s acne +4 
og di, a LETT LTE - 779 anette 825 3 + 4 
Ny Wi cieiiccsathenrianonnn ceili laconiiii 76 8 conceee S183 C+ 
| Itatan 5 %, 1861 (less income tax) ........ 702 1} ew See + 1% 
Ditto 6 % State Domain ........c.ccccccccsee CM wae UCC 
Ditto 6 % Tobacco Bonds......cccece cesecees 101 3 ecco “101 3 ace ove 
Japanese 9%, 1870 ..ecceee-eee shiebibsnansatin « 107 10 107 10 
ie 67 63 73 + } 
oh ea - 69 59 * 
...... CL ee 18 3 18 3 oe 
Litto Consolidated 5 %, 1872........ 133 3 33% § + 4 
Portuguese 3 % Bonds, 1853, &c. .. 524 63} ¢ 2 
Russian 5 %, 1822 ....cecceccscecceses 85 90 88 92 +2 
Ditto 5 % , 1863 ..ccccccces 85 7 88 90 + 3 
Ditto 5 %, 1870 ..... 88 90 94} 3 + 43 
Ditte 5 %, 1871 .. 86 8 eT + 2 
Ditto 5 %, 1872 .. 86 8 sianatae 893 90} + 2} 
BRNO © Ts OTD onc ccctnescvecaccasecesiensesnsse te a oo 894 2 + 22 
RTT NE. cease 854 6 + 24 
Ditto, Anglo-Dutch, 5 %, 1864.and 1866 879 — carcccese 90 3 4 
Ditto 4 %. Nicclai Railway Bonds......... 757 ieneenlie 779 2 
Ditto 5 %, Moscow-Jarosiaw .............06 80 4xd .. 85 90 + 6 
Ditto 56 %. Charkof-Azof Bonds............ 79 S4 3458 4 
I TE Fike Bi crtrtiesnctnintouvencorusdanaiice : aan Aca 
BpPanish 3 % .cccccscccccce pihaneeninibbeaubintbinnplestien (ee 144, 3 + 2 
Ditto 56 %, 1870 (Quicksilver Mortgage) 879 acces 88 WO 1 
Ditto 6 % (Lands Mortgage) ...........s00 .: 548 + 1 
Turkish 6 %, 1854.....008 Cgeocececccrcocccccecccoses , aa 349 + 4 
Ditto 6 %, 1858 ..... eneccecccuccccsocoocceceesce 13 16 146 oe 
Ditto 6 %, 1862 .....006 ecccceccceccs. evecececces SS | ‘cdecens CC ee 
Ditto 56 %, 1865 (General Debt) ......... pit SO gene 13} 3 + j 
Ditto 6 %, 1866 ...... ececcesese accece eeececece = 15 16 
Was Bi. GO vaticiercccsacnecainsce ae THO * > cw 133 143 
THEte 6G, 1OFD cccoscaces jandeadamenunsie << SOe  ndsenaaan 19 20 +1} 
Ditto 6 %, 1873 cccccccevcoccccscsscccoccsecoeses we lnttumn cco 4198 14 + 4 
Ditto 9 %, Treasury B and C .............48 Se een 223 3 
Uruguay 6 %, 1866 .........00006 aunesenen nahin eo 19 21 + 2 
Venezuela, 6% 1964 and 1866 .........ccccseeee ci.  amaee 10 2 +2 
Enauish Raiways.—In this department, as already 


noticed, the removal of the incubus of political apprehension 
has led to a steady advance, which has also been sustained by 
good traffic returns, and, according to some accounts, by the 
circulation of reports that “ something” will be done with 
the passenger duty. Stocks in this department, as in others, | 
were largely offered this morning, on the news of the assas- 
sinations in Constantinople ; but here there has been more re- 
covery than in the foreign market, the belief being that the 
assassinations were really, as stated, only an act of individual 
revenge, and not an act of Mohammedan fanaticism ; so that, 
whatever difficulties they create for Turkey, they will not lead 
to an immediate European complication—the only way in 
which they could seriously have an influence on home stocks | 
here. The railway markets are also supported by tl fear on 
the part of operators for the fall that the reductions of 
dividend, owing to the reductions of working expenses, may 
be less than they have anticipated, and are not likely to be 
permanent, so as to lead to sales by investors. 


The following shows the principal changes for the week | 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 










Closing Prices Closing Prices Inc. 
last Friday this day. or Dec, 
Caledonian .....00 ececeees seccccerscseeesscessceees 1063 7 — seeseeeee 110 3 + 3} 
East London .cocce...cccccoveeseese: a mn 
Great Eastern ..... erenscececsocescseeseeceosecs ecoee SOE FG exccceess SOG 9 + 3 
Great NOrenern ..eccorcoceecsecees ecccccccsecccees - 129 30 ceeseecee 129 SO vee ons 
Pe Bh cicscuccereussesevearveonsererescteqnegeces - 132 133} 3 + 2 
(Vreat WeEstern......corceecccseecesecesserssenessees . 104} 5 + if 
Highland .......+. scnegsmbnrnciaskeuadtiasetensensones ee ate ee 
Laocashire and Y¥ Orkshire .....cccccecsceeesee 1293 303 + 2 
LONGON ANd BrightOli..ccoceccceresecersrsees eecee 110% 4 + § 
OD. | ccdscesacceccsczancee Leideaia wake panineee nag 934 3 + 1 
London, Chatinain, and Dover......cercesseeees 205 i + 4 
Ditto Arbitration Preference ....... eocecece 653 ¢ + 24 
London and North-Western .....csssseere coos 1393 40 + 23 
London and South-Western,........resessereee 123 4 + } 
Manchester, Sheffieid, and Lincoinshirs ... 63 7 + ¢ 
Ditto Deferred ... eee 344 5} + 25 
Metropolitad ..scsssseeee 993 . 38 
Metropolitan District ...... 433 4 + 23 
Ditto ditto Preference .... 97 9 +1 
Midland.,.....00 evcescoucssusosesees 1293 30+ 1§ 
North British ........0-.+-+00+ errr ee 94} 3 + 2 
North-Easterr—Consols ......... cee-coccesecsee 154} + + 34 
North Staffordshire ........cccecccseeceseseeeerss 58 a 
South Devon..cccoccccrereececececce cceseeesevereeses 63 Be wee eve 
TOuUth Easterm .os.soccccsereeseecceseves socececeeses 125% 6} + 3 
Ditto Deferred .....,.00-+ree0+e scaaind shatiinanmia 111} 123 + 2j 


The quotations for the leading debenture 
as follows with last week :— 


stocks compare 


Closing Prices Closing Prices Inc. or 

last Friday. this day. Dec. 
Great Eastern A 5 hy  ccscceccecsceseeseesecseene 120 2 covceesco 120 , a 
Ditto 1567 Redeemable 6 %..... escscteeccsces Ae D ecovecsee 1i7 4 eam nae 
Great Western 5 % Deb. .....+.+0++ ecevenscecese 127 9 —s_cccecece ° 127 o tau 
London and North-Western 4 % ....++++ > 1 ae 105% 63 sco 088 
London and Brigiton 45 % ....cece-ce.essee-ee 113 5 escccoams «lS & onda 
London, Chat., & Dover Arbitration 44% 109 11 coscceres «108 il ae 
| Metropoiltan District 6% — cseccecceceeseeereee - 1424 eccccccce ©1423 4 aaa 


The traffic receipts on seventeen railways of the United | 
Kingdom, of which a list is subjoined (including the principal | 
railways), amounted forthe week ending June 10to 1,113,520/, 
being an increase on the corresponding week last year of | 
121,094/. The aggregate for the half-year to date is now 
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21,382,264, an increase of 34,9682 on the corresponding 


pericd of last year. 
RAILWAY TRAFFIC RETURN». 
Aggregate Receipta of 


Week's Receipts. Half-year te date 








-—_ a <7 oe — 
Inc. or Dee, Inc, or Dec, 
on on 

Corresponding Correspnde. 

Amount. week in '75. Amount. per. in ’75 

£ £ £ 

Great Fastern .... 000. 76,695 -+10,630 ... 1,090,911 — 4,345 
Great Northern ......... 54,108 — 1,225 ... 1,259,687 — 12,107 
Lancashire & Yorkshire 97,036 +82,613 ... 1,596,805 + 26,635 
London, Chat. & Dover 22,555 + 3,301... 397,711 — 4,316 
London & Nrth.-Western 179.203 + 9,479 ... 3,793,840 — 22.065 
London &South-Western 44,939 — 2,611 .., 811,272 + 13,229 
London and Brighton... 39,311 + 7,275 .. 703,393 + 11,383 
Man., Shef., & Lneolneh. 31,157 + 364... 674,480 — 38,068t 
Metropolitan  .........000 10.922 + 1,590... 227,437¢ + 12,720 
Metropolitan District .. 5926 + 621... 131,148 + 11,135 
Midlamd  ...ccccovcescseee 136.677 -+27,767 ... 2,664,586 + 8,663 
North-Eastern..... papleein 132,880 +- 8.908 ,.. 2,743,036 — 41,433 
South-Eastern ............ 42.687 + 7,524 .. 750,221 + 2,996T 
*Calodomian ........ ses - 53,758 + 160... 1,017,139 — 6,949 
*Glasgow &Sth.-Westrn. 19,009 + 829 B28 422 + 103 
*Great Western ......... 143,938 +13,83 2,598,275 -- 73,406 
| *North British....... sa 42719 + | + 3,979 


794,406 





1,113,520 +-121,094 ... 21,382,264 + 34,968 
* In these cases the aggregate is calculated from the beginning ot February. 
+ The agzregates published are one day less this year than for last. 


Forrian axp Corona, Rainways.—The following are 
the changes for the week in this department :— 


9° 


~~ 











Closing Prices Closing Prices Ine, 
last Friday. this day, o: Dee, 
Antwerp and Rotterdam cicorcccscresceessseee 18 20 eccccscee 18 20 ace one 
Babia and San Francieco.........000 ecsccece see 18 OF eeecceees 19 ¢ = wee ove 
Belgian [Eastern JunctiOn  csoccocccsscsceee eee 24 eoccene 2% jan ae ; 
Buenos Ayres—tireat Southern ..........006 « 113 3 soscsoose L1G 2 Se: ows 
I cciagiclac eee neerentinentail ecovnscnsese Sen «6 ‘examines 263 7 — 
Lemiberg-CaernowitzZ..ercocccsese aceesseeneceses i waniow 93 10} ay aie 
Mexican vebsbeuibeannitneneteeveieimen oan hy 
I chedtassotndnghutechsabeiheantennibaimimadcoses ae fee 3? 3} ‘ 
SR IRINS TNO dnncnscnitercsnnbineibieinedeesens 8} 92 Cee ones 
SEEN a SIE cspuinennnnineneseneseensinnnenstietonionenbien 26 7 263 7 ion 
South-Austrian and Lombario-Venetian... 65; § 72 + ; 
Ditto 3% Obligations (Jan. & July)... 92 Oi § + 2 
WRITISH POSsEssiONs. 7 ; 
ES PIRIINNY i. cennnicineiesinetensotspeesennd 117 8 Genesee 118 9 +1 
Gro 4 "Trunk of Canada . 733 eorccecee Sh F + j | 
biti: ird Preference ee 14} 3 + 1g ‘ 
Grexi | PE  cciiidsccsonsnsnserenceeses 116 7 eeccecses SIG F = _is« ees we 
Greet Wi OT CD is ckss sicccccencnsbesins 6% & cccccosee OF Y, + 3% 
PUTED. Th: saecdseanaennieitiiessanieteiimanintiopebisees 113 4 sehbeess 1138 43 + 2 
American Srcuriirs.-The following are the changes for | 
. | 
the week :— 
‘ Closing Prices Closing Prices Ine, | 
GOVERN’ AND State Srocks. last Friday this day. or Dee, | 
United states: % 5/20 Bonds, 65 (par 103) 1044 64 o00 “ees 
Ditto 1667 isene (par 108)..........cccccccccoe LIC 11 eee eee 
Ditto 6 % 10/40 Bonds (par 103)....006 cooee 1063 7% eee eee 
Ditto 6 % Funded Loan (par 103) ....coce. 106 3 + 3 
| Massachusscts 6 % Sterling bonds, 1900... 1046 ....... 1086 3... ... 
| Virginia New Fanded (par 10%) ........cse000 CLS = weovccvee “GLB =e ane 
RarnnoaD Sacunitins. | 
| Atlantic & Gt. Western Ist Mort. (par 103) 235 45 — cicczeee 23BR4E ace ove | 
Ditto Second Mortgage (par 103) ....0... 93 10} ee 
Ditto Third Mortgage (par 103) ........0.+ 5 43am BE ssc sre 
Ditto Leased Lines Rental Truet.... ....00. 38 42  —seeesocee 38 4B ane oe ° 
Erie Bharcs (par 108)...........-.cccccseess 2 0 wees EE wan nee 
Ditto 7 % Conselidated Mortgage .. 70 2 +2 
Hlindis Central Shares (par 103).......0008 0+ eS 8 0 eee Stn oh 
Lilinoie and St Louis Bridge 7 %, 14t Mo-t, 85 7 + 6 
New York Central 100 dels shares (par 103) 98 100 - 3 
Penreylvania 60 dels shares (par 51%) ..... 80. wines OO -ese ase 
Ditto Gencral Mort. 6 % Bonds, 1910 108 9 ecssseese 108 9 oo 


Orner Manrxets.—Thbe following are the changes in the 
most prominent miscellaneous securities :— 


Closing Prices Closing Prices inc, 


last Friday. this day, or Dec 

Agra Bawk.........cscces-cccsesesess...ccsvcsccevecee BES ss . .seceeee 8} aap 
BARRE OF EYP 000029<0<-.0nc0recc0ceee.s0 e000 29 31 eubeneens RE) Ssh need 
London and Kiver Plate ..........se000« - 413 Gunseevee 413 nae. 
London and Westminster ................ceseces - 603 . 59 61 -2 
Anglo-American Telegraph .........s0000...8 5425 oo... 552 6} + 1} 
EIIED oes. sccnsdestebdinecunnssessvvsosnese (le 53 6 + 3 
Western and Brazilian ................... e000... inte 5} 6} 
B ston City 5%, 1899 _..cccsces. ccecceceee, 108 5 - 103 6 ei 
City of Auckland 6 %........00... 104 6 -_—e h(i 
City of Montreal 5% ....0. . cscccsssocecsssrerece NG ccetens 7k... 
General Credit ami Discount...............0.0... _. YigeRenes 52 86 . - h 
PNOINEE DOOROOUIE decinsce...ssscntenccsnevmencce Te) hata 7 §2 z 
Peninsular nd Uriental Steam............... .. ee 33 5 =e 
PI, scttantnscsnneveenesssccenésebeebnean oe ase 27 3} 

— ae sae 


Jomr Srock Banks.—Anglo-Austrian have risen +3 
Anglo-Egyptian, 4; Bank of Constantinople, 1; English of 
Rio de Janeiro, 4; and Union of Australia, 2. On the other 
side, Chartered of India have fallen 4; 


Consolidated, 3; 
Imperial, }; Imperial Ottoman, 4; London and Westminster 
1; and Oriental, 1 


TrLEGRAPHS.—There has been a decided improvement in 
this department during the week. Anglo-American Ordinary 
and _Deferred have each risen 1; and the Preferred, 3 ; ! 
Brezilian Submarine have advanced +; Eastern, 3; do 
Debentures, 3; German Union, +; Great Northern, 4; Sub- 
marine, 12; and Western and Brazilian, 1. Direct United 


States nave fallen 2. as 
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Mrxes.—There has not been much doing in British mines, 
the principal movements having been a rise of 4 in Great 
Laxey, and falls of } in Tin Croft, and 2} in West Seton. Ip 
foreign and colonial mines there has been more activity, Cape 
Copper have advanced 4; Eberhardt, }; Fortuna, } ; Frontino 
and Bolivia, +; New Quebrada, +; Rio Tinto, 2; and § 
Jobn del Rey, 10. There has been a fall of = in Exchequer 
Gold; 1 in Pontgibaud; } in Sweetland Creek; and } in 
Vanconver Coal. 


Miscettangovus.—Auckland Harbour Debentures have im- 
proved 4, and Russian Land Mortgage Bonds 2 on each issue ; 
City of Ottawa have fallen 1. In iron and coal companies, 
Rhymney Iron have receded 1. In finance companies, 
Australian Mortgage have failen }; and Trust and Loan of 
Canada +; while Imperial Credit have risen }. Telegraph 
Construction have fallen 4. In land companies, Hudson’s 


Bay have fallen 3; cr 








3; and Scottish Australian Investment 5, 
Shipping, tea, and tramway companies have all been quiet. 
Crystal Palace have fallen 1, and the Preference shares 3, 
Italian Irrigation Six per Cent. Bonds have receded 1. London 
General Omnibus have risen 2. 


BuLLion.——The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in builion during | 
the week :— 


Gold continues to flow into the Bank, there being no demand for 
export, the sum sent in since our last circular being 550,000/ We/| 
have received during the week 20,500/ from the Pacific, 4,400/ from 
the Brazils, 21,9007 from the West Indies, 120,000/ from New York, | 
288,000/ from Australia, &ec—total, 454,800 The Tagus has taken 
7,500/ to the Brazils, and the Netherlands 10,000/ to Batavia, 


Silver has fluctuated during the week from 513d to 517d per ow 
buyers at the former, sellers at the latter rate. ‘The amount by the || 
West India steamer has been placed at 5143d per oz. We bave received 
during the past few days 31.500/ from the Pacific, 14,000/ from the | 
West Indies, 32,600/ from New York—total, 78,100/. The Peninsular 
and Oriental steamer leaving to-day takes 47,000/ to India. 

Mexican Dollars.—Those on the market by the West India steamer 
have been sold at 513d per oz; they have been taken for China, and the 





steamer leaving to-day takes 55,100/ to the East. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 73d to | 
Js 7$d per rupee. 


Quotations for Bullion.—Goli—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, retinable, 77s lld per oz std; Spanish 
doubloons, 74s 3d to 74s 94 per oz.: South American doublocus, 73s $d 
per oz.; United States gold coin, 76s 33d per oz; German gold coin, 
763 S$d per oz. Silver—Bar silver, fins, 5148d per oz std, nearest ; 
ditto containing five grains gold, 524d per oz nearest ; 
Mexican dollars, 51} per oz., last price; Spanish dollars (Carolus), | 
none here. Quicksilver, 9/ per bottle. Discount 3 per cent. I 


From the Gazette return this evening the movements of 1 
the precious metals during the week ended Jane 14, were || 
as follows :— Gold — Import, 575,929/; export, 46,4972. |! 
Silver—Import, 101,553/; export, 450,400/. The sum of |: 

| 
! 


: 
std, 





192,000/ has been sent into the Bank. 


Far.ures AND EmparrassMents. —Tbe suspension has been 
announced of Messrs Malcomson Brothers, of Portlaw and 
Belfast, cotton manufacturers, with liabilities estimated at 
1,000,0007. The firm traded under various names, and, 
besides manufactories at several places in Ireland, had also 
an establishment near Manchester. 





NOTICES AND REPORTS. 





STOCKS. ; 
Alabama & per Cent. Gold Bonds, 1870.—The committee's 
report proposes in the terms of the Act passed in February 
for the State to surrender to two trustees all the donated 
lands now unsold and various rights; such property to be 
sold and the proceeds distributed among the bondholders less 
ten per cent. to be paid into the State treasury until the re- 
imbursement is complete of the interest already paid by it. 
A general meeting of bondholders is convened for 26th inst., 
at the Council House of the Council of Foreign Bondholders. 
Otago 6 per Cent. Loan, 1862.—The Bank of New Zealand 
will pay on Ist proximo the interest due on that dat2 on the 
outstanding bonds. ; 
Peruvian Finance—It is proposed to convert outstanding 
Six per Cent. Bonds of 1870 into 5 per cents., at a rate pro- 
portionate to the respective interests, and the Five per Cent. 
Bonds, now in the Bank of England, are to be utilised for 
this purpose. The coupons from Ist January last to 1st July, 
1878, are to be capitalised, and 5 per cent. bonds issued m 
lieu of them bearing interest from January, 1879. The first 
charge on the new contract is the payment in full of the 
arrears and current service of the Pisco-Yea Railway Loan of 
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1869; secondly, 3 per cent. is to be 





and July in each year, in full discharge of the 5 per cent. 


coupons falling due; and the balance is to be applied to the | 


| purchase of bonds in the open market. __ ee 

Portuguese Finance —The Portuguese Financial Commission 
has published the following telegram :—*“ The Government 
have issued here the 4th series of the Minho and Douro Rail- 
way Six per Cent. Bonds, viz.: 41,380 bonds of reis. 90,000 
(201) each, at the price of reis. 87,009 (19/ 6s 8d) half of which 
were taken firm by the Bank of Lisbon and Azores, ana the 
other half covered twenty times by public subscription.” 

Spanish Finance-—A Maclean’s telegram states that the 
Spanish Government propose to pay during the next four 
years, commencing from July 1, 1877, 1 per cent. on the 
coupons of the National Debt, and will every two years in 

rogression, increase the amount paid by ¢ per cent. Bonds 

aring 2 per cent. interest, with a sinking fund redeemable 
within 15 years, will be exchanged for the overdue coupons. 

Spanish Debt.—The following has been issued :— 

Bases of arrangement in reference to «he Spanish External Debt, 
agreed betwen Senor Gisbert, on bebalf of the Government of Spain, 
and the Council of Foreign Bondholders, as representing the holders 
of Spanish External Bonds, who shall accert the same. 

1. The rate of interest on the External Debt now outstanding to be 
reduced, and after lst January, 1877, the coupous to be paid on the 
following scale :— 

Coupons payable 30th June, 1877, at } per cent. ; Coupons payable 
81st December, 1877, to 30th June, 1881, inclusive, 1 per cent. per 
annum ; Coupons payable 3lst December, 1881, to 30th June, 1882, 
inclusive, 1} per cent. per annum. 

During the year 1881 to 1882, the period and rate of interest to be 
determined by a new arrangement to be made between the Government 
anc the bondholders. 

2. All interest and drawn bonds to be paid in London, Paris, and 

/ | Madrid, at the same rate of exchange, and in the same manner as here- 
| tofore. 

3. The five half-yearly coupons due on December 31, 1874, June 30, 
and Dec. 31, 1875, and June 30, and Dec. 31, 1876, to be discharged by 
the issue of new external bonds for the like nominel value, bearing 2 

| per cent. interest from Dec. 31, 1876, and redeemable in 15 years at 
50 per cent. by half-yearly drawings to be held in London or Madrid, in 
accordance with the following scale:— 
, Ist Quinquennium.—2 per cent. at 50, 3 per cent. at 50, 4 per cent. 
| at 50, 5 per cent. at 50, 6 per cent. at 50—total, 20 per ceut. at 50 per 
' cent. 
24 Quinguennium.—6 per cent. at 50, 7 per cent. at 50, 7 per 
eent. at 50, 8 per cent. at 50, 8 per cent. at 50—total, 36 per cent. at 
| 50 per cent. 
| 3d Quinquennium.—8 per cent. at 50, 8 per cent. at 50, 9 per cent. 
at 50, 9 per cent. at 50, and 10 per cent. at 50—total, 44 per cent. at 
50 per cent. 
4. A commission of half per cent. on the nominal value of the five 
| Coupons to be converted shall be paid to the Corporation for their 
services in carrying this arrangement into effect, such commission 
| to be payable in the form of part of the new bonds to be issued under 
| Article 3. 
5. In the event of any circumstances arising to prevent the carrying 
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» reserve. 


| 


shares, carrying forward 514. 
| 


| any interest or drawn bonds. . 





—=Eac: « 


restored. 
6. No tax or imposition of any description whatever to be levied on 
7. Should the Government of Spain enter into any agreement more 
favourable to creditors of any class than is stipulated in this con- 
vention, the external creditors shall be placed in the same favourable 
condition. 


out of this arrangement the original rights of the bondholders shall be 


| 

9. Should the Government have at its disposal a larger sum than is | 
necessary for the fulfilment of what is agreed in this convention, such 
sum may be applied to a sinking fund for the redemption of the general 
debt. 

10. This convention is subject to the condition of being approved by 
the Cortes of Spain. 

Swedish Government New 43 per Cent. Loan.—Messrs C. J. 
Hambro and Son invite applications for 1,500,000/, being part 
of a total of 2,000,000/, the balance of 500,000/ being taken by 
the Public Debt Office of Sweden. The issue price is 964 per | 
cent. and the whole amount is to be paid by 18th August. 
The loan is required for railways, and is redeemable in 52 | 
years, or less, by means of an accumulative sinking fund of 4 
per cent. per annum. This sinking fund will be applied to 
purchases as long as they can be made below par, but if the 
price is at, or over par, the bonds will be drawn and paid off 
at par, the Government reserving the right to pay off any 
larger amount after 30th May, 1880. 

Turkish Loaus.—The bondholders’ delegates (Sir P. Rose and 
Mr J. Stainforth) have issued an exhaustive report of their | 
efforts to obtain some satisfactory arrangement with the 
Porte. All negotiations were, however, brought to an end by | 
the advent to power of the new Grand Vizier. 

Turkish Loan of 1858.—Messrs Dent, Palmer, and Co. 
announce that they have received an autbority from the 
Turkish Ambassador to pay to the holders of drawn bonds | 
25 per cent. of the nominal value of their bonds. Bonds are | 
to be lodged with Messrs Dent, Palmer, and Co., by the 19th 
inst., for examination. 

RAILWAY COMPANIEs. 

Alabana aid Chattanooga.—The committee have issued their | 

report, the main points of which are the necessity for pro- | 
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aid on the Ist January viding and paying into court before Ist July, 38,800/, ordered 
| by a decree made in February, and the repayment tothe Council 


of Foreign Bondholders of the expenses incurred by it. It is 

suggested that a bondholders’ committee should be formed | 
for the protection and orgunisation of the property, and that | 
stock be created in lieu of the present bonds and debentzres | 
issued for subscription, and it is thought that the necessary | 
amount would thus be obtained to put the line in proper | 
working order. A meeting is called for the 21st inst. | 


Bombay, Baroda, and Central India,—The gross receipts for | 
the half-year ended 3lst December were 224,982/, against | 
185,956/ in the corresponding period of 1874 The expenditure 
was 158,136/, against 131,503! at the corresponding period. 
The net profit was thus 66,846/, being 14,393/ in excess of the 
corresponding half-year. It is added that the Government | 
being desirous to acquire the telegraphs of the railway com- | 
panies in India, an arrangement has been concluded under | | 
which the company’s telegraph line (exclusive of the instru- 
ments and offices, which remain the property of the company) 
will be transferred to Government, who will let to the com- 
pany at a fair rent such telegraph wives as are required for 
railway purposes, and will repay to the company the capital | 
cost of the railway telegraph line and stores in hand, amovint- 
ing to about 22,800/. Capital expended, 7,776,636l, leaving a | 
balance of 54,3501. 

Royal Swedish—Theve is a balance shown of 15,951/, out of | 
which the directors have paid the interest due on the obliga- 
tions, and redeemed 39 bonds, carrying the balance of 1,944/ to | 
Notwithstanding the depressed state of the iron | 
trade in Sweden, the net earnings show an increase of 2,820/. | 

Tunisian Railways——At the meeting, the balance available | 
was stated to be sufficient for the dividend on the preference | 
The capital account was in- | 
creased from causes arising from the incomplete state in which | 
the railway was taken over, but it is expected that the expen- | 
diture under this head will soon beat anend. To provide | 
for the outlay which had been made a loan of 11,000 was 
taken up by the company on the security of its 5 ‘per cent. 
debentures. 

BANES. 

Bank of New South Wales.—At the meeting in Sydney, on | 
28th April, a dividend was declared at the rate of 15 per cent. | 
and a bonus of 23 per cent. perannum, or 8} per cent. for the 
half-year ended March 31, and the reserve fund was increased 
by 10,000/, making it now 410,v00/. 

National Bank of Australasia.—A telegram states that at the 
meeting held in Melbourne, on 2nd May, a dividend was de- | 
clared at the rate of 10 per cent., and a bonus of 2 per cent. ; 
per annum for the half-year ended March 31. The sum of 
10,0001 was written off bank premises account, and 6,400 | 
carried forward. 


——— 


ASSURANCE COMPANIES. 
British and Foreign Marine.—The directors have declared an | 
interim dividend for the current six months of 6s per share, | 
free of income tax. 
English and Scottish Law Life.—At the quinquennial meeting, | 
the invested funds were reported to be 956,973/, and the net | 
amount of existing assurances, 3,994,463/. The actuary’s re- | 
port on the valuation of the assets and liabilities showed a | 
surpius of 93,910/, which was distributed by appropriating 
90 per cent. (82,146/) to the assured, and 9,391/ to the pro- | 
prietors, the former sum providing a reversionary bonus at | 
the rate of 15 per cent. per annum on the sum assured, and | 
the latter raising the dividend during the next five years to 
84 per cent. per annum. : 
London and Provincial Marine.—The usual interest at the rate | 
of 10 per cent. per annum, free of income tax, 1s announced. 
Northern Assurance—At the meeting, it was stated that in 
the fire department the premiums received during the year, , 
after deduction of re-assurances, amounted to 351,55-/, and 
the losses by fire were 192,727/; and in the life department 
583 new policies were issued, assuring 396,324/, and yielding | 
in premiums 14,312/. A dividend of 10s, together with a| 
bonus of 10s per share were declared, making, with an interim | 
payment in December, a total of 2Us for 1575, carrying for- | 
ward 39,452/. 
Universal Marine. — The directors have declared the usual | 
interim dividend at the rate of 10 per cent. per annum. 


LD LLG CLL LCE LL LLL LCL, | LLL LLL LLL LL LL LE 











MISCELLANEOUS COMPANIES. 

Alhambra Company.—The numbers are published of 100 
debentures which have been drawn for redemption at par on 
Ist July. 

Australian Agricultural—A dividend is recommended of 2l 
5s per share, making, with the distribution of 2/ in February, 
a total of 4/ 5s per share for the year 1875. 

Brazilian Submarine Telegraph.—The company has declared 
an interim dividend of 2s 6d per share, or 5 per cent. per 
annum, free of income tax, for the quarter ended 31st of | 


March. | 











[ContisveD ON Page 720.) 
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ly 5 .. 3 r Cent. Consols.....-.-..--++-| 94} 943 
_—ae Do for Account, July 6 ...... 4 
April 5 Cet. 6.. ig per Cent. Reduced ........0++. \ 
April 5 Oct. 5... New 3 per Cont. scocrcrcereeeeeee: 

Jan. § July & e-| DoSt —  cooeee Jan. 1894} .. 
Jan.5 July 5... Do 2 —  s-. Jan. 1894 a 
Jan 5July5.. :| Annuities ecoceccscece SAMs BOBO] oso ose 
April 6 Oct. 6... Do eeeecescereresecee Apr. 1885 7 7% 
Feb. 4 Aug. 4... Do (Red Sea TeL) Aug. 190°) 17} 18 
Mar. 11 Sept. 1) | Exchequer Bills,1,0007.3424% |8s 132 p 
June 11 Dee. 13; Do 1001, 2001, & 600/13 &24%|8s 13s p 
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PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOOKS, BONDS, &0.—Continued. 


SECURITIES, &c. 








Closing 


Bartise Fonrps. Priens. 


D vidends Due | 











Inp1an Govt. SECURITIES. 
Jan. 6 July 5 ... a — 6 %... July,1880/1944 4} 
April 6 Oct 5... 


Feb. 28 ‘Any. $1.| 
May 81 Nov. 30.| 
June 1 Dec. 1...! 
June l Dec. 1... 
Feb. 16 Aug 16.) 
Mar. 31 Sept. 30) 


ecossecssees OCt. 1888/1923 22 
Do Eotesod Paper, 4 % «+... 85 
DO do 4b % cecccssce --eeceeeees 
Do do 54 % ...... May,187$| 85 
Do do 5 % Rupee Dbn..1877| ..._ ... 
Do dob & do 1882; .. a0 
Do Deben., 4% .. Aug.1878101} 1} 
Do Bonds, i % 1,0002...c000++! 35 
Mar. 31 Sept.30| Dodo 4%, under 1,000] . -~| 35 40p 
MISCELLANEOUS. 


April 6 Oct.65...|Bk of Engind 8k ,44 % Lege 251 253 


Apri! 1 Oct. 1... 

gua. by ImpcrialGovernmt 106} 6} 
April 1 Oct. 1...\Corptn of Lon. Bds, 1877, 
June 1 Dec. 1...) 
Jan. 6 July 6 ...| 
April 5 Oct. 6... 


83 
83 85 
87 


\Canadian Gov. 4% Bnds, 1903-8 
% 100 


1882, 44 % |102 
1881, 44 % 100 

Do dc 1881,4% scp 100 
Jan Aprdly. Oct Metrop. Rrd of Wrks. 34 % Stk. 101 


Do do 1879, 
do 
do 


Do 
Do 


~ DO DO i wm bo 


wr 


FOREIGN STOCKS, BONDS, &o. 








wae Next 
Dividends 2 Draw- 
BE 


Closing 


| Prices. 
| 
Argentine, 1868... 6 % | 57 
DoPublicWorks 6 %| 42 
a an - 
Brazilian, 1862 « ove S| 
Do 1858 % | 
Do 1859 
Do 1860 
Do 1863 . 
Do 1865 
Do 1871 . 
Do 1875 ; 
Buenos Ayres... 6 % 
Do 1857 ..ccccove 8 % | 
Do 1870 .......+. 6 %| 
Do 1873 
Chilian, 1842 ...... 3 % | ose 
Do 1858 seccorese 44% | 
Do 1866 
Do 1867 ..... 
Do 1870 oo 
Do 1873 ..coseee » 
Do 1876 
Columbian 
Costa Rica .......+. 
Do 1872 ...... 
Danubian, 1864... 7 % 
DO 1887 scoce-oee 8 % 
Ecuador,NewCon. 1 % 


Name. 


Due. ing. 














Jan. July 2% 
Mar. Sept. 2 


June 
Aug 
*Oct. 
Nov. 
Novy. 
*Apr. 
Nov. 


June Dec : 
June Dec. 1** 
April Oct. 1 
June Dec. 1** 
April Oct. 1°* 
Mar. Sept. 1 
Feb. Aug. 1 
Jan. July. 
Jan. July 4 
Jan. July 2? 
April Oct.) 1 
April Oct.! 1 
Mar. Sept. -- 
June Dec. 2 
Jan. July 2 
Jan. July 2 
an. July 2 
ar Bept. 2 
Mar. Sept. 2 


coeeonne © %| 

ell 
vee 44% | -. 

~ 5% 







July. 
Aug. 
1877 
July. 

July. 
*July 
Suly. 

Sep. 

Sep. oa 
coccsvees 7 % (101 105 
96 


Oct, 
*Jan. 
Nov, 
July 
July. 
1875 
Oct 
nal Sep 
Mar. Sept. 2 “Jan. 
Jan. July 1.64 *Dec. 
‘ne 


eee eee 


° 
* 


oo 
REKKK 


QOrann 







: 
. 
; 
Oe] 
ae 
a 
@ 











se N'NE eee DoPrv La Wrnt. —— 
Mar. Sept. ... July. To 1862 ... 7 %| 38 40 
Mar. Sept. ... July. o Second Issue 7 %/| 38 40 
April Oct. 3°87 Aug Do 1864 sees 7 % 40 42 
Jan. July, 1 Oct. | DO 1868 ww. 7%) 40 41 
April Oct.| 1 July. De 1873 eocceccee 7 %| 39 40 
Jan. July.) 24 June. |Entre-Rios ccocccoe 7%)... vee 
eee eee oe Greek, 1824-26, ex 
Coupons ...... 6 %/ 10 12 
a i Se Do Coupons ... = 3 
a 3 “Dec, |Honduras ........10%| 2 4 
3 “Dec. | DO 1870 ...00.10 %)| 2 4 
April Oct. 13 *July. Hurgarian ...... oo» 6 %! 57 60 
Jan. July. 14 *Oct.| Do 1673 ......... 6 %| 59 61 
June Ul ose | 000 Do 1873, Trsury. 6 %| 81 83 
Feb. Aug. ... «> Do 1874, do 6 %| 80 8&2 
Jan. July|... *Dec. | italian, Mar. Ry. 6 %| 73 75 
April Oct. ... “Jan. | Vo} srveveeee 5 %! 98 100 
Feb, Ang. ... *May.|JaperP _wcosccssesee 9 %{107 110 
Jan. July. 2 *Apr. | Do0.sereee.....0000 + 7 %j101 103 
= io |. cnx SAADOIIIID cnnnmney: @ S00 one-one 
D'RE see |MOXICAM seeesessoore 8 %) 6h 7 
e n'ne end Do 1864 . 3% 3 4 
an 2 «. |Paraguay .. 8%) 5 »@ 
at 2 ww. | Doie72 ~8%| 5 8 
Jan. duly 2 1880 |Peruvian, 1870 ... 6 %/| 18 15 
Jan, July; 2 July. Do 1872 wn. 6 %| 13} 133 
dan. Jalyjo'n) ... Portuguese,'63-67 3% 63 53} 
Jen. Julyin’ne! ... Do 1 sessereee 3% 53 534 
Mar. Sept. ... | ... Russian,1822, £stl 5 % 88 92 
Jan. July) 2 |*Oct. Dol srcveseee 46% 85 99 
June Dec. 13 |*Mar Do 1860 cscs $4% ee ane 
May Nov. ig |. D0 1859 sccm. 3% 63 67 
May Nov. ... D0 1862 ....00000 6% 83 90 
April Oct} 1 |"Jan. Do “laa sent 6% 90 93 
864, 100 
April Oct 1 \“Jan. Do 0, 84i 168... 6 Yo 7-80 eee 
April Oct. 1 |*July Russin. A.-Dutch, 
1866, 1002...... 6 
April Ort. 1 "July | Dodo, 84/ 16s... 6 < a o 
May Nos. 0.16/*Aug | Do (Nicls. Kail.) 4%. 77 79 
Feb. Aug. 0.98)*Febd. | Do 1870 srvereere 6%) 93 95 
Mar. Seyt. 0.95|*Feb.| Do 1871 ......... 5 %| 88 91 
April Oct.) 0, 90) Apr. Do 1872 5% 89 91 
June Dec.| 0.98|*Dec, PO OTD wncicnces 56% 88 90 











Dividends = 8 nex Closin 

xz Draw- Name s 

Due. £5) ing. Prices. 
De 

1.75| June. |3an Domingo...... 6%| 5 7 

Jan. ‘July. 24 | June. |Santa F¢ ........ ooee ose 

June Dec. 1 vee |Rardinian...ccseeeee 6 %| 85 87 

coe |SpaMigh c.cccscccee 3%) 14 14h 


Jan. July. 1} |June.| DoQuickslvr Mt 6 %| 88 90 
























April Oct. 0.45; July. |\Swedish Govern- 

ment, 1864 ... 44%| 97 99 
Jan. July 3 eee Do do, 1868. seeee 5 sf : 
April Oct; 1 (*July | furkish, 1854...... 6 . 39 
Mar. Sept. 1 |*Pec.| Do 1858 s+ 6 % 16 
Jan. July 2 | Nov. | Do 1862 ......00. 6 % 16 
Jan, July 2 | Nov.| Do 1868 ......00. 6 % see 
Jan, July/ 1 | Do 1865 .. 5 %| 13 13% 
van, July 2.44 May. DO 1865 ...--0006 6%) 15 ¢ 
Feb. Aug. 1 |*May Do Guaranteed... 4%|103 5 
April Oct. 1 | Sep | Do 1869 ,....0004 6 %) 13 16 
April Oct. 1 “duly. | D0 1871 sseeseess 6 %| 19 21 
Jan. July.) .. | Do Treasury, A 9 %| 21 25 
Jan, July. in | DO Burssvsssererees 9 %) 21 25 
Jan, July.| Bo - 9%) 22 25 
Jan. July.|... | -. | DoBandC...... 9 %| 22 24 
April Oct. yg | Sep. Do 1873 ...e00-ss 6 %| 14 16 
Feb. Aug. 24 | Nov. |Uruguay,Con.1871 6 %| 19 21 
Coup. 1865! . coe [Vernesuel® wcevvee 3%! 5 7 
Coup. 1865) ceils DO ssssessseseeeveeee 19%! 24 34 
Coup. 1865|notapplied| Do 1862 ......... 6%, 10 12 
Coup.1867/not applied! Do 1864 .«........ 6%! 10 12 


Norr.—Dividends on the before-mentioned stocks 
payable in London. 





Quarterly. | ss JArgentine Hrd Dis 6 %| 36 41 
Jan, Juiy. «| «» |Aus.Sil.Rnts.exl0fi 5 %| 55 60 
May Nov. oo | ove Do Paper do do 6 % 54 56 
Jan. July ... ww» |Belgian, ex 25f ... 24%| ° 
May Nov.) .. | oss DO .....ccceee eccccces BEG) +2. cee 
May Nvv. ... eco Do, 2874 ... co. 3 & 

Quarterly. | ee. |French rentes,x25f 3 x 673 63 
Quarterly.) ... |... | D0 dO ose..se0-ee 5 % 14h 5 
Jan. July| ... |*Dec. |Italian,ex 26f ... 6 %| 724 73 


* The drawings are yearly in the case of stocks to 
which asterisks are preixed. In almost all other cases, 
where there are drawings, half-yearly. 





COLONIAL GOVERNMENT SECURITIES. 


Autho- |. 


| Closing 
Dividends 
rised | Name. a 
Issue. | ue, Prices, 














100000 Apl & Oct British Columbia,1894 6%; «.. 


ooo |©6=« a &July|Canada, 1877-80 ...006¢ 6%|203 307 
w. jJan& July) Do 1881-4 ............ 6%|107 110 
136500 Mar &Sept| Do 1876 .s..0c...0.0.0e 6% (101 102 
473458. \Jan@ July| Do 1885 <.cccssssserese 5% 2054 306 


10/5762 Jan& July) 


Do Inscrbed Stock. 5% |105} 1064 
600000 Ap] & Oct| 


Do Domin. of, 1903 5%|104 1 


35376500 May & Nov; Do do, 1904,....000+... 4% | 91 92 
412500 May &Nov| Do do, 1904Ins.Stk. 4%] 91 92 
1000000 May & Nov, Dodo Scrip, 1905... 4%| 91 92 
eee |Api @ Uct \Capeof G. H .1890-1900 6% eee eee 
ee §=Apl & Oct! Do 1880-90... 6%| «++ ses 
ee dan &July| Do 1891 seveoe 6%] ++ nee 
219700 Apl & Oct Do 1900 ....0. 5%] ove “ 
1048700 Apr & Oct) eee 4}%(1C2 103 
1000000 Apr & Oct Do Scp.allpd14%| .. =... 
260000 May & Nov Ceylon, 1878 .......++ ee 6% 101 103 


350000 May &Nov; Do. 1882 & 1883... 6%|:08 ilu 
300000 Jan & July Mauritius, 1878......... 6% |1.3 
160000 May & Nov Do 1BB2. 0000008 6% | 103 
400000 Feb& Aug; Do 1806-06 ... 6% |113 
125000 May & Nov! Melbrne.Corp.1867-75 6%/ ... 
100400 Ap] & Oct|Natal ssecrrseccssrerseeees 6% 106 
69090 May & Nov) Do Soeeeeeeeseeeeteseses 6% 106 
137000 May & Nov, Do seeeeee 5% 102 
166000 Jan & July) ‘New Brunswick seeeee 6% |208 
1135800 Jan& July|New 8. Wales, 1876... 6% 101 102 
6031500 Jan & July} Do do 1888-1902 6% |1¢8} 
660000 Jar &Saly| Do red. by annual | 
draw. fm "67 to’ 76 5% | eee 


1094 


§2 % an. drw. 

1000000 Jan& July| Do fin? to "Dey 5% 104 105 
93100 Jen & July New es, 1891 ... 6%! 1115 117 
488000 Jan & July esesseeeee 6% 105 107 
7163100 Quarterly*| Do Consol. 5% |105} 306, 
201600 Mar&Sept| Do 1891 ... 6% i14 116 
$2900 Ine & Dec Do 1891 ... 6% |112 4 


$1600 Apl & Oct! Do {werda.tsee} 6% | ak 







St 
2064 
05 
J 
i 


6000000 Feb & aaa Do 5/30... pocessed 43% | 955 06, 
260000|Jan & July| Nova Scotia, 1876... 6%! ... see 
225000\Jan & July Do —' 1886...... 6% 108 111 
220000\ Jan & July | Prince Ed.Island,10/30 6% |106 108 
800000 | (May & Nov|Quebec eerseceereeseseres OF %| 93 100 

ueneaseizen & duly) Queensland, 1882-6... 6% |: “10 dll 

608060 Jan & July) Do 1891-6... 6% |118 119 

2406400 |Jan & aly) Do 19 13..+.06 4%) 94 95 
299500 Jan & Jul) |3. Australian, 1881-90 6% |!06 112 
410200 Jan & July, Do 1891-1000 6%|il4 lig 
778600 Jan & July| Do 1901-18 6% |i17 122 
240000 Jan & July, Do 1911-20 6% |iv7 oy 

1260000 Jan & July! Do 1894-99 4%| 95 96 
102600 Jan & July Tasmanian, LBVE eves 6% 115 137 
652800 Jan& July, Do red. 1893 to 1901 6%|116 117 
850000 Jan & July| Victoria, 189 Lesveereeveee 6% us 120 

7000000' Ap] & Oct] Do  1883-B....0.0+-+ 6%|.09 210 

2107000 Jan&July; Do 1894.. - 5% 0 lio 

1500000 Jan & July) D0 1899 ..+00.-.... 4% S24 _ 99, 


* January , April,J adunnes 


ee OO em™= 


ee 








a 


[June 17, 1876, 
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AMERICAN STUOKS, 





Dols. Name. 











Do 1940 


3203000 Laon, Old ee eeeeececeosee rd 
0 
Do 


ow eeececcooces 


Levee eeeeeeceecce 8% 






105 
- 5% Leosii0s 105 
«+ 5% |1900 104 106 


reveeseeee 5% 1895 104 106 


we |Wirgimia St0CK sosccsceseccce 8%! ose | ss 
ere Do SOCCER CeCe eee eee eeeeeeeses 6% “ 35 
as Do New Funded ......... 6% |1908 61 3 
EE 
17500000 A.8G.W IMert 1 000 fol 
\e ort.1,000 dols 7% |1 23 
11500000, Do 2 Mort. 1,000 dels ... 7%|1 9 i 
29000000) Do 3 Mort. 1,000 dols ... l 4 6 
6000000 Atlan, Miss., & Ohio Bds. 7% |1605| 28 $2 
3500000 Baltimore& Potmac(Main) 6%'1911| 90 93 
1600000, Do (Tunnel) ...........0.. 6% 1911] 92 94 
(Guar.by Pen.& N. Y.Cen. Rail. .)| 
25000000 Cen. of N. Jersey Con.Mort. 7% ,1899) 93} 94} 
26885000 Cen. Pacific of Calfornia.. 6% 1896) 25} 90} 
2000000, Do (California & Oregon 
division) 1stMt.GdBds 6%|1892| 87 989 
2500000 Det. & Mil.1 Mort. Bonds 7% |1875| 35 45 
1000000) 2 do 8% '1875) 35 45 
70000000] Erle Bhares. 100 date wenn? |” 12} 13 
8536900 Do preference do «...-0+. 7%) ... | 18 20 
10000000 Do Convert. Bonds ...... 7% 1904, 32 34 
1700000 Galveston & Harsbug,1 Mt. 6% jell 60 65 
29000000 {linvis Cent., 100 dols she, { 87 89 
3000000 Lehigh Valley Con. Mort. 6% 1923 89 90 
105000u Mariesta & Cincinnati Rat. 7% 1891) 99 101 


14000000 Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% | 1904 . 68 
6250000 N. York, Bos _n.,&Montrea! 7% 1903 
— New —_ Central & Hudson 
River Mort. Bonds ... 7% ... 
80428900\N. York Cen.. 100dole Shrs 97 
10950000'Uregon and California .. 7%|i890| 25 27 
63700400 Pennsylvna, 60 dols shares 417 #8 
4970000 | Do let Mortgage seeeeeees 6% 1880 92 4 
3000000! Do Con. Sink.Fund Mort. 6% |1905 “ - 
32654376 Phil. Reading 50 dois shrs. 
3000000| Union Pacific Land Grant 
lst Mortgage Bonds... 7% |(889) 90 92 
+ 237000| Union Pacific Rail., 1 Mort. 6%j1398| 21 93 
STERLING Bonps. 
1800000] Alleghany Valley Railroad 7%|1910 92} 93% 
oon 4.4G.W.Con. Mort. Buds* 7%|1890 ... ... 
Vo Reorganisation Scp. 7%|1874 ... .+ 
1100000} Do Leased Lines Trust 7%/1903 33 42 
909000] D0 1873 ..ccccccccserseceesee 7%/|1903' 15 20 
800000 altimore a and A Otto... verve 6% [1896 1104 11 
2000000} Do .... sevecee 6% | 190? 110$ 11 
BORBET TOD ccscencccnrecesess soesensee 6% |19L0 109$ 10$ 
700000|Cairo and Vincennes ...... 7%|1909| 35 40 
900000/Chicago XS Alton Stl.Con.Mt, 6%|1903 107 8 
576000|Chicago &Pudacah,1 Mort, 7%|1902 64 68 
600000|East. Rai). of Massachuts. o% 1893; 80 82 
10000000| Erie Convertible Bonds ... 6%|1875| 69 72 
o Do Consol. Mori gage .. “oe 1920| 72 74 
3000000 Do Second 7% |1894) 31 33 
#00| Gilman, Clin on, & Spring. 7%| 1900) 60 65 
800000/Lilinois & oc Luis Briage 
Ast MOFtgage....coccoee 7% 11900) 90 92 
400000} Do 2nd Mortgage % 58 62 
1ov0u0N |Lllinvis C. Kedemp. wort. 6% 1903 +63 97% 
8.0u00|iLlinvis, Miss, &Texus,] Mt, 7%/189)) ... 
6.0000 Luuisville aud Nashville... 6% | 1902 
70v000| Memphis & Ubio, 1 Mort, 7% seu, 
80000) Milwaukee&St Paul,1 Mort td pe 
60000U|N, Cen, Rail. Con, Mort..... 6%/1 
669800| Paname General Mortgage 7% |\s¥ 
240000 Paris and Decatur ..... «. 7%| 189 
eee Pennsylvania Gen. Mort... 6% |1¥i 
5000000} Do Con.Sink.Fund Mort. 6% |190 
Phidadeiphia & Erie. lst 
400000 Mort., (gua. by Peun- 
i syivania Kail. Co.) ... 
10000¢ Vo with option to be pd | 
in Philadelphia......... eos | 99 101 
Do Genera! Mortgage... 6% L920) 92} v3} 
1400000 Phil. & Read. Gen. Con, Mt. 6% |1911/ 1u3 105 
2000000 Do Improvement Mort.. - 6% 1897) | ait 
Do General Mortgage.. ; 
6vvv00 U.Pacific Rail,Omans Bage 7 nd | os a7 
869200 United N, Jersey Ral).& Cl. 6% isva lod 111 
LOBVOVO = D0. dO sas anecerseereee eocccece 6% |L9Ul 109 111 lll 


a 


* Issued 4,771, 0uvieceserved for exchange §,2.28,4001, 


‘BANKS. 





33 90 
97 99 
90 92 


148t1}100 2 











Last 
Autho- Annual 
risei Divi- 
Issue. dend, 
— 6 % Agra, Limited, A ... 
80000) 64 % Alliance, Limited ..., 
6s % |Anglo-Austrian eeteee 
e % |Anglo-Californian, L. 
156 % | anglo-Egyptian, L..., 
74 % \Anglo-Foreign, Lim.| 
anglo-Hangarian 
inglo-ltalian, '66, 1 
pe ytry dy 


Name, 








29970 
80000 
6UUU0U 

4000 
1600 
BU0UL 


5} % 
ib % 


eer nh 


SS eee 





—_. 








Hl 











ae 


a teers St 
rE) SE 
! 








&§&% | Dob% Debentures 


” 
‘ 


60000 9 % 


10 % 
| 10 % 
8 % 
5t % 
12 % 
16 % 


16 % |Union of Australia... 26 | 25 
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BANKS—Conttnued. 
ED 
. | 
£ 3 Closing 
| a | a Prices. 
| @ | Os 
| i 
12} % Bank of Auatralasia’ 40 | 40 | 67 69 
7 Bank of ®. Columbia, 20 | 20 | 22 2 
8% Do New, iss.at2p| 20| 10| 9} 10 
15 % Bk of Co>stantinople 10; 6! 24 3} 
10000! 16 % Bank of Egyot ..... 25 | 26 29 31 
ooo 4 %, Bank of Ireland...... Stk 100 |... --- 
35000 93; % Bankof Roumania . 20/| 8) 4 5 
20000 10 % \Bank of S. Australia 25 | 25 39 41 
20000' 12 % |Brk of Victoria,Aus. 50 | 26 _ ... 
60000 15 % (Bank of N. Zealand 10 10 20 21 
20000 10 % [British N. American) 60 | 60 €8 7 
20000 8 % (Central cfLondon L 10 6 6t 6} 
0000 6 % ‘Chartered of India s 
| Australia, @ China, 20 | 20 | '3$ 14} 
80000 8 % Chart.Merc. of India, 
| London,and ones 26 | 26 21 23 
©0000! 8 MH [CMY ccccccccserceesecers| 20 | 10 12$ 13 
20000 15 % (Colonial .....ccce-+-ee : 100 30 | 60 62 
200000! 10 % |Consolidated, Lim... 10| 4| 6§ 6% 
200, 44 % Melhiand London.L 25 ] re 
600u9' 10 % English Bank of Rio | Z 
de Janeiro, Lim...., 20 | 10 | :0$ 11 
80000' 8 & English, Scottish, « | 
Australian Chart... 20,20 25 26 
\28/prsh Franco-Egyptian ..| 20 10 6 8 
10000 3 % |Hongkng&Shanghai 284) 284 23 25 
45000 8 &% Ir perial, Limited... 50 16 | 16 17 
854375 Tetye 0) leaperial Cttoman..., 20; 10) 43 43 
6000} 8 % |Tomian .......ccccccccee.| 25 | 25 | 22 2% 
6000) 8 % | Do New sscccccevese) 25/10) 7% 8k 
00000) Land MortgageBank 
| of India, Limited... 20, 6 % % 


So 


1964, for 30 yrs..100 100 93 95 


20000 7 % Lond. Bk of Mexico 


& Sth. America,L. 30 20 8: 9 
Do New ccos..cco-ee) 30 | 10) 14 23 
Lond.of Commerce, L 20 10 


ond, Chart. of Aus. 20 | 20 | 25 265 
16} % London and County. 50 | 20 | 583 6v 
| 164 % D0 NeW.esecoere..ceoe 20 | 26 | vee coe 
6 % LondonkHanseaticL 20 | 7 1 dis par 
17% % London Joint Stock. 560 16 | 47 49 
11} % London and Provin- | 

| cial, Limited ...... 10) 56 | 9} 10} 


|Lond. "8 R Plate, L. 100 4 41 43 
Do New ccosce weree 25 | 10 
Lond.&§.FranciscoL; 10 ; 10 | 10 11 
Londoa % 8. African) 20 | 20 | 10 11 
Lond.& 8, Western,L 100 
Lone.& Westminster 100 | 20 | 59 61 
Mercantile Bank of 
the River Plate, L. 20 | 12 |... .. 


Merchant, Limited... 100 26 | 234 293 
Metropolitan, A...... 10; 10| 7% 8% 
1s Wikaene! ae) ei 8 3 
Do New Asssseccccces, 10 | 1h) eee ove 
|Midland, Limited ...100 | 20 | 26 27 


jNational .......00cccee 50 | 30 74 47 
‘Nati malof Australas 6 | 4; 74 7} 


National of Lrpool,t | 25 | 15 | ws. ev 
Nat.of N.Zealand,L. 10 8% 33 4 











NationalProv.ofEng. 50 21 81 6&3 
TWO ccnaccapscapesseoncee| 30 | 19 | @ 60 


New London &Brazi- 


lian, Limited... 20; 10| 62 73 


New South Wales... 20 | 20 47 49 
North-Eastern, Lim. 20| 6 5% 6} 
| North-Western cocont 2 1 GRE wee cee 
|Oriental Bk. Corpor. 26 | 26 | 41 43 
| Provincial of Ireland 100 | 26 | 82 85 

Do New seseeeeeeeee 10/10 31 34 


Standard of British | 
8. Africa, Lim... 100 25 , 30} 31% 
55} 56} 


































|15 % |Union of London ... 60 | 164) 39 41. 
TELEGKAPH CUMPANIES. 
: | le 
| © Closing 
3s Paid. Name. Prices. 
@ | 
deeipassin | oh 
7000000|Stock| 100 Anglo-American, Lim.. i 562 &6} 
{Stock 100 Do Pref {Def.nodiv) | 82 84 
‘Stock 100 Do Def. (tillPfgets6s | 31 33 
10 10 Brazilian Submarine, L., 5} 6} 
10 | all |Cuba, Limited ..........| 72 8} 
10 ¥ (Direct Spanish ............| 3 5 
20 | 20 |Direct U.S. Cable, Lim. 63 7 
10} iO (Eastern, Limited .........| 52 6 
bs .. | Do6% Debentures .../102 104 
10 | al) | Eastern Exten. Ausirala- 
sian and China,Lin| 5: 63 
10 | 10 (Globe Telegraph & Trust| 44 42 
10; 10 | Do6% Preference.....; S¢ 9} 
10 | all |Great Northern.........../ 7) 5 
26 | all indo-European, Limitec| 19 20 
10 | all |Mediterranean Exten., L| 2 «63 
10} all Do 8 % Preference......;5 9% 9} 
10 24 |Panama & Sth > wands L, eco ene 
8 8 |keuter s, Limited...... 10 11 
280000 stock| 100 “| 205 215 
1} .all a ct aie 
10 | all |WestIndia&Panama,l § 
10 all Do 10 % Preference... 7% 8 
20 | 20 |Western & Brazilian, L.| 6 6t 
1600)100C | all |Western Union of U.S. 
dols 7 % lst Mort.Bonds|105 1C7 
DOCKS. 
3 aie a<nicaitaiiommaees 
s Closing 
@ |Paid. Name. Prices. 
me eee ee 
& 
238550. |Stock} 100 East and West India ..,.... 124 126 
1243100/Btock| 100 |Hull ...ccccccccccccscssccscesseses 105 108 
67 66647 |Siockh| 100 |Loudon and St Katharine 73 75 
100 | ail | Do Debenture Stock 4%/ ... ... 
61090¢ Stockh 100 Milwall SOCCCSET Seeeeeeeneeeeee 78 81 
360350/ >toch | 100 |Southampton .......cccessese-| 70 72 
64815/Stoci | 100 |Surrey Commercial 


eee .te08 117 120 








INSURANCE COMPANIES. 





| *Last 
Autho-| Annual 
rised | Divi- 
Issue. dend. 


Name. 





es 





50000 10 % |All’ance Brit. & For.100| 11 


10000)... | 















24000 13%, % 'Atlas........... 5} 
3000, 6 % |Argus Life ...........- 100 | 25 
60000! 174 % Brit.& For. Marine,L. 20 4 
20000 12 % |Church of amg 60 2 
sai 6 % |Clericai, Medical, 
General Life ...... * 100 10 
50000. 124 %|Commercial Union... 50 | 5 
4000, 40 % [County .reccosseereceree 100 | 80 
6160)4i3 % |CrOWD cecccorercrereeeee 50 | 38} 
50000; 5 % Be eciahaieins 60 5 
10000) 113 %! aoe and Law......100 8 
20000) 72 » |Eng.aScott.LawLife 50 3 
10000) 7 % |General........0.+0-+0.2. 100 | 5 
25000, 24 % |Globe Marine, Lim... 20; 4 
6000! 5 % |Gresham Life......... 20, 5 
20000, 5 % |Guardian .-......0+-0++ . 100 | 60 
20000. +» |Home&Col. Marine,L. 50 5 
12000 5 prsh. 'Imperial Fire .....000- 100 | 26 | 
7500 10 % |Imperial Life ......... 100 10 
13453 15 % Indemnity Marine... 100 | 50 
60000 20 % ‘Law Fire ..scccccccseses LOU | 23 
10000 4} ps&b Law Life ............... 100 10 
100000 20 % (Lancashire ............ 20 2 
20000 6 % |Legal &General Life 50 8 
87504 124 % Liverpool, London,'& 
Globe Fire&Life 20 2 
49626 6 % | Do (li annuities)...| ... |... 
35862, 24 % |LOndOM cececcsssseserees) 25 | 1 
40000, 3 % |Lond.&Lancas.Fire 25 2 
10000) % | Lond. & Lancas. Life! 10 | 1 | 
20000) 4%, % | Lond. & Provin. Law| 50 6} 
60000, 10 % |Lond.& Prov. Marine! 20 | 2 | 
10900) 5 % [Marine ..ccccccccccseere 100 18 | 
60000 10 % ‘Maritime, Limited.... 10 2 | 
50000) Merchaxts’Marine,L, 10 2 | 
40000 26 % \N. British & Mercan. 50 63) 38 
5 % \Ocean Marine... 26 6 | 
e (i2p.sh. aan eco | oe | 
2600, 124 %| Provident Life ......100 10 | 
200000 80 % | Rock Life........000808 5 | 10/ 
6892201, 20 % |Royal Exchange....., Stk 00 | 
100000 25 % |Royal [nsurance...... 20 | 3 | 
coe |[ope& D SUN Fire ceseerceeesere vee all 
4000 50/ prs; Do deta joo) all 
100000 15 % |Thames and Mersey| 
j | Marine, Limited...; 20| 2 
10000 «.. | Thetis Marine, Lim.. | 20} 10 
1600 82} % [Union ..cccccsceeeeeess| 200 | 20 
41200 5% iU nion Marine, Lim... 60 | 6 
6000 244 %| Universal Life eseees| 100 | 10 
50000" 10 % /Universa] Marine, L! 20° & 
GAS 
Autho-; « 
rised @ Paid. Name. 
Issue. & 





43000} 6 all 
10006} 6 





5500001\ Steck. 100 |Commercial ....... 


20000) 20 all 
20000 20 123 
10000 20 all 
23406 10 all 
12000; 10 7 

5 


25406) 10 SN - udebininwencantsace 
eee .. |Gas Light and Coke, A. 260 X%: 
10¢ 0001 Steck.) 100 L  BO Biuccsccccoeee ecocececcese| 80 85 
20000] Stck., 100 Pi ciideserdncoacomnd 
300. 001 Stck.| 100 Do D.. alison evcecoecenee . 220 
165C0@/ Stck.| 100 De Biscsee ebianinnieiiaaasin 217 


3000.2 Sick.) 1y0 DoF. 
600007 Stck.'| 100 Do G.. el 
Stuck. 100 Do ot. 
6000; 10 10 


2500001 Stck.| 100 
160000: Stck.| all 
26000 * 20 


Hong Kong and China... 
6600C 60 | 43% \Lmperial Cortinental ... 90 
LONGOD  seesscesees 
| Do lst Preference ...... 130 3 : 
Monte Video, Limited ... 


Do Afarine .........100 25 





| Bombay, Limited .......+ 
Do do NOW .....cccceseees 
ecoeee 198 201 

\Continental Unior, Lim. 2 22 
Do New, 1889-72 ...... 
Do 7 % preference ... 
European, Limited ...... 
Do NOW ccccccceccesersee 13 





30000) § | all |Oriental, Limited .......+ 
30000) | 2B) DO NOW crsccocrecsseesees 
10060 10 | 10 |Para, Limited......ccc.cccs 
4260097 100 | 100 People’s Gaslight & Coke 


6000007 100 100 
27000, 20 | «all 
141000! stuck) 100 | 
860000) Stock 60 | 
36000| 20 | all 
4000; 50 all 
4000! 124 | all 
20000) 124 YO 
15000; 10 all 


1000 | 10 8 DO. seseeeee 























Veben.| 
Capital | Name. 
z 

209000 Bombay, Baroda, and C. India 4 % 100 102 

371300] Bast Indian .cccccocescesseceee over 5 KH one 
1034000) DO ...ccccccccccccccsccccsccce cosce 490! <0 
1000000} DO cccccececcccccese.cocsceces.ccoes 44% | 100} 

45450) casterr ‘Bengal teem weien a eee 
1035460|Great Indian Pentnanie.ces--« 5 %| 99 

113200] MAdTAS sccccccccesscceseee-sosees ove 5 % 
1000000/Uude and Kobilkund, Limited 6% 

IEE TOW cncncenctsneccecnncesereesecnnens & Hil 

__ 87800) South | Indian nasoodncsian 5 % 
~DEBENTURE STOCKS. 

411328 Eastern Bengal, guaranteed ... 4 % 100 
1500000 East Indian, Irredeemabie...... 43% 108 
2701450 Great Indian Peninsula........ 4 %/|100 

38470u| Vude and Rohilkund ........... 4 %| 99 

425000 | south India, perpetual ..... seve 44% | 108 


a Sas 
—— 


Surry Consumers. 





| of Cuicago, lst Mort. 
Do 2nd Mortgage ...... 

RIED, cenceicstacssateceses 
Ras scceneecterienueni ey Se 
IO icsersees — ae cB 

Rio de Janeiro, aay 

South rere cove 
D 






INDIAN RAILWAY DEBENTURES. 


* Up to and inclusive of the last peFiodical declaration. 











~ 

















Bowpa, Loans, aNp Trvsts. 





6 % Aucklan! Harb. Bd, 6% Deb. 100 100 1034 43 
6 ~» Boston (U.S.) o% Stl sede 1899 lov all 6 
© Fat. OD ciccemescvesces - 100 190 + 
5% Do1s93. essel sce } GD I 7 
6 % City of Auc klandé %'. eevee 100 100 | é 
5 % City of Brisbane 5 %, 1391 100 all 99 
6 % City of Dunedin 6% Deb. 1925 109 | all 7 
5 % City of Lond. ist Pf(Ontario)Db 10) all | 96 98 
5 % City of Montreal 5 % Sterling.100 | all | 96} 97) 
OE I in, contin cicne anne 100 all | 96% 973 
6 % City of Ottawa 6 % Sterling.'100 all | @9 101 
6 %|\ Do redeemable ei cncne-cwesn 100 | all | 99 101 
6% Do do 1904... -100 all | 99 101 
8% Do do 18965 § Scrip... -/100 | ali | 93 100 
5 % City of Providence 5% Cy. Bas. Stk all } 95 97 
6% C sity. A nae 6 % Consolid. 
und, sterling, Ciass C..... | 95 
6 %| Do1873.....° aii i 100 | 98 5 83 
6% Do Redeemable 1905 Scrip... -100 all | 93 
6 % \City of Toronto6% Stl. Db. 1397 130 | all j102 104 
6 %| Do Scrip 1904 ....... -100 | all |102 104 
7 %\Delaware & Hudson Canal 7% 100 101 
7 %it Sgypt 7% Viceroy Mort.Loan wee | OB | 42 
9%! Do 9% Guar.by Egypt.Gov. 199 | ali | 45 50 
7 %| Do7 % Khedive Mort. Loan i969 all 39 
6 % Foreign _ Colonial Govern- 
| ment Trust6 % Bonds ...\190 all! 85 
5 % | DO 5 % even cocsseccccsceseseeses! INK) jall | 66 65 
6] %! Do %, 1871 ccocrecccrcoeveves 100 | all | €O 70 
6 %|New York City 6% (Ex. 40)... _ .. |L07 109 
6 % St Louis City 6%, red. 1893-4-5 999 | all | 97 
+. (Share Investment Trust, Pref.jQ) i00 | 43 48 
6 % Spanish 6 % National Lands rv 


Mortgage Certificates Scp 2900 
6 % Submarine Cables Trust ...... Cert 
6 % Tobacco 6% Loan, guaranteed 
: by Italian Government ... Stk. 
6 % United States 6 % Sterling ... 100 
Coat, Coprgsr, Iron, &c. 
oe \Centrai Swedish Iron&Steel,L 10 
eee \C opper Miners of Eng, pf,74% 25 
es (Ebbw Vale Stl, Iron, & Coal,L 32 
8 % English & Austral. Copper, L. 3 
es (Uydney & WigpoolIronOre,L. 19 
ees Nantyglo and Blaina Iron- 
works “ Preferred,’ Lim. 190 
: S Ro ——— $i ORiccavccsvccccsceceesee! 0S 


O NCWiesssessscssereceserssesecee 16 | 


"lene FINANCIAL, AND 
INDUSTRIAL, 


12} % Australian Mortgage Land & 





5 % Suez Canal Shares ..ecscoscessses 20 


MISCELLANEOUS. 
OC 
Anna Z 
Divi- Name. E 
dend. é a 


all | 


100 | 


al! oo 


any 











J Closing 
| Prices 


64 53 


103 
33 


Finance, Limited ........0... 26 8 8 
34 % “Ceylon Company, Limited ... g 10 | 
9/ prsh City Offices, Limited ........... 69 Jot; 83 9 
6 % City of Lon. Real Property,L. 25 | 12 12 
2% % Colonial, Limited ...........0...| 69 20 9 
.» Credit Foncier of England, L.) 6 | all 1j 
124 % Credit Foncier of Mauritias,L. 59 10 | 6 
6; % English and Foreign Credit... 16 38) 6 
16 % Fore Street Warehouse, Lim, 29 14 24 
124 &b Foster, Por:er,andCo.,Limited 15 104 19 20 
5 % Genera: Credit & Discount, L. 10. 74; 6 
+  llooper’s Telegrph. Works, L. 1g 10 1} 
ee Ludia Rubber, Gutta Percha, 
& Telegraph Works, Lim... 60 5 19 ii 
. (knternational Finan.Soc.,Lim 10 65 > zg 2} 
10 % Jchn Brown and Co., Limited 100 70 | nas 
9 % Liebig’s Extractof Meat, Lin. 20 al! | 10} 20} 
+. London Financial Asso. ,Lim. 6) 30 6 
124 % Mauritius Land, Credit, &.. 190 2 23% 33 
10 % Milner’s Safe, Limited............ lu 10,11 la 
10 % National Discount Com., Lim. 26 6 73 8 | 
15 % New Zealand Loan, &c., Lim. 26 2! 
10 % New Zealand Trust &Loan,L 26 6& 8 82 | 
20 &bs relegraph Const. & Main., L. 12 all 33 
20 % Trust & Agency of Austri,L. 1 1: 23 2} 
10 % Trust & Loan Co, of Canada 20 5 7% 8 
6 % United Discount Coipor., Lim. 16 6 45 6 
LAND, SHIPPING, XC. 
182% Australian Agricultural........ 26 21% 92 
1 p-s. British American Land......... 41 41 35 
24 % Canada Company oso . sescceees | 08 ali 93 
6} % Hudson's Bay ... _— 17 | all | 17% 
64 % and Securities, Lim: teu ecocee! 60 | 5} & 58 
«se Natal Land & Colon. Co., Lim. 19 all 44 
54 % North British Australasian, L. 3th. 100 75 
1U % tag» & southland Invest., L. 6; 3 ly 
5 % Peel River Land & Mineral, L. Stk. 100} 3 96 
2¢ % Scottish Australian Invest.,L. tk. 100 | 265 
3 % South Australian Land......... 26 all 41 
3/6 p s Van Diemen’s Land ....,....0. 30 293) | 7 
10 & British Ship OWDETE seco. 20 7* eve 
10 % General Steam Navigation ... 16 15 26 
3 % Merchant Shipping, Limited... 50 W 2¥ 
6 % National S:eam Ship, Limited’ 10 all v 
34 % veninsular & Oriental Steam 60 all 35 
34 % Lo New, 1867 ccocecscersereeree 50 20 i3 
7 % Royal Mail Steam ....+000000--. 100 60 54 
5 % Union Steam Sbip, Limited... 20 ail is 
22k % ASSAM soecesceses «eesececererrseres 50 20 | 63 
¢ % British Indian, Limited......... 20 , all ° 
4 % Darjeeling, LAMItCd «0000. 2 ali 154 
10 % | Lebong, Limited ........ cccoccesee, 10 | all ; 11g 13 
.» (Upper Assam Limited......... lo all 2 3 
6 Edinburgh ccoccerresseccersessreee 19 10 104 10 
3 % Condon, Limited ..oecereee LO lu 63 7 
8} % North Metropolitan ... ww» 10 ali | 124 13 
2% Crystal P@iCe.....cccrsscceereree St 100 | 155 16, 
7%) Do Preference cececececesereeeee St. LUO | SU BO 
6% Do 6% Perpetuai Debeatrs 3tk. 100 'iu3 08 
6/6/10 Italian Irrigation 6 % Bonds 100 | ai! | 304 63; 
11 % Lion Brewery, Limited ......... 26 | 47 64 -75 
6% Do Perpetual 6% Preterence 20 20 25 
9 % Lon. General Ummibus Co., L. Stk 100 137 
«ee National Safe Deposit, Lim... 10  & | 
vee ©Native Guano, Lamited ....... 6 all | 2§ 3, 
ess New Sombrero Phosphate, L.. 10 | all 
+. ‘Phospho-Guano, Lim.A Pref 10 | all 7 
8 % Riode JaneiroCity Improv.L 26 all | -6} 2 
all | .+- 
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yes COURSE OF THE EXCHANGES. 
City of London Real Property.—At the meeting, a dividend | ~~ l | S ae 
was declared of 6 per cent. for the year, free of tax, of which | Turspax, June 13. | Farmar, June 16, 
24 per cent. had already been paid, as an ad interim dividend. Tims. | Prices Negotiated | Prices Negotiaina” 
The balance carried forward was 5,2531. cl vile __on "Change, on "Change. 
City of Potsdam Waterworks.—The National Bank of Scot- | Amsterdam ......sssssse| | Short 222) 123] 22) 33 
land will pay on Ist July, the half-year’s interest due on the |g Jittgsrersrsevseeens — > el aa se 4) a 
shares and debentures. Antwerp and Brusse’s .......+- - 25 424 25 47% 25425) 25 47, 
; : ; j ; PATIS .eccvccvovesseeseveereseenesenees| Short. | 26224 | 25325] 9525 | 95 95 
e Crystal Palace.-—At the meeting, the chairman in referring | Ditto .cssessseeseeees| 3 Months. | 2640 | 2545 | 25424) 95 4 
t to the various reconstruction schemes said that with respect et porn ceoeremnn - = * | s 45 25 42 25 47) 
ne \' to the formation of a new company to purchase the property | Berlin Sov] «== | 205 | s060 | 2008 | aoe 
iyi || of the present company, the fault was that no new COMpaDY | Leipsic ..rversrrerveeeene| 2065 | 2070 2064 2069 | 
BA || was formed. The other objection was to the proposition to oe ———— | | oF a 2068 
iat | convert the Palace into a great art union. There would be | Copenhagen...ccccsscccsseccce| 1845 | 1860 | 18 30 + 
igs great difficulty in getting over a million persons to take 1/ ae sevvsennasessssnnacnsnnecneess| | = = a 12 32) | 12 375 
ey 3 | shares in a yearly lottery, the plan was illegal, and it would | gurich and Basle ....| = | 26 423 95 at os 4 
ae, S require an Act of Parliament to carry it out. With regard to | Madrid ...vssssssvsrnsssere| = 47} 47 473 47} 
ed the election of fresh directors, the board were pledged to | Gaditevsewsvssrsmsssemn| > | ate | “| or 47 
i 4 pa || create four vacancies, to be filled up by the proprietors, but | Earcetoma........esssssessessnen | —- | %*% | = 474 «| 
, ms $h. 3 they strongly recommended that only two new members should on ameanen pee o _ ae 47} 
: |} be elected, so that on a future occasion, more competent men !| santandar......cccceccooe| = 47k at at S 
ey : might be selected. The only other proposition was that Of | Bilboa «sss oo ~- | 47} 47% 7% 475 
a 4 their refreshment contractor to take the whole of the property on a Ee eet 4 70 eon em Sn 
ey | '| and pay them an annual rent of 56,000/. They had asked bim | Vemice sss. ssccsssssssssseeenns) = | 27 728-87 774) 27 65 | BF IO 
es } | how he proposed to make such a paymert, vut had not yet Re, sveetreperrroccensnenneenane — | Be) 77) 2s | | 
ae} received an anewer. He (the chainman) did motethink that | tate | sodaya| ae | aa | ae | mee 
a ma ik th culgennieveneeans meh .| 614 6143 515 51 
Pe the proposition was serious, and if it were it would involve | Orem) s-sssee-nceorf = | AS 51s 51§ 51 
att the obtaining of an Act of Pasliament. After a discussion, FURKIGN RATES OF EXCHANGE ON LONDON. 
ee it was resolved that the receipts should not be published Latest Rates of Exchange on 
faa: weekly. The first part of Mr Greig’s resolution was rejected ; | p.4, a any 
ae} but the second, which vroposed the election of Mr Bowman | antwerp 3 25,424 71 = omeme tits 
“? on * as a director, was adopted, Mr Bowman being elected in the ee hee - : ve 12.11 senee - : 
ae place of Mr Standring, resigned. Mr Greig was elected a | yamburg 2. — ._— 038 oe vl 
re, director in the place of Mr Ogilvy, resigned. The retiring | terlin .........00 2 — 1S cesnes 203.85 aan - \ 
Bret) directors, Mr T. Hughes, Q.C., Dr R. Read, and Mr G. Grove, Se scucocmereeensne - = renee — 35 sence - F 
Fe and the retiring auditors were re-eleeted, and it was decided | New York ee ae ee ee a7 seisee 60 days’ sight. 
| to elect the other two — directors on a future mags a 
me | Resolutions were passed postponing the future payment o re aapiaea ee en ee: TO 
4 f ; the preference dividends till the close of the financial year, oy b f g oOnwniere tal Cy Imes. 
tT and authorising the publication of the accounts twice a year. | ~--———~ a 
¥y Foreign and Colonial Government Trust, Second Issue—The MAILS SBEEVSED. 
hii numbers are published of bonds amounting to 8,900/, which | 9. 5. ao from Norn IB a: i as | 
a 4 ‘ have been drawn for redemption on 15th July ° May 31; San Francisco, 25 ; Memihee 20; ‘Kingst ae a jee wa — i 
Bi Great Northern. Telegraph—Messrs C. J. Hambro and Son { %,ium,,1%, trom Wzsr, lupins, pet Para, “Antigua, Mar 27; dito Ragih 
tp will pay on Ist July the interest on the shares at the rate of 5 21 Demerara, 25; Dominica, 27; Grenada, 27; Guadaloupe, 27; Honduras, 16, | 
eS a 7 93: ica. 25: juavré 5: ini ag. : 
it Pee ae Se yis Nevis, 26; Pensa, 31 ; Callao, 14; Valparaleo, 6: ; Besmaastbe, at, Porto i Rico, | 
aie Hindley Cotton Spinning.—The Investigation Committee state | 775, St Hits, 26; St pg Sn St “Themes, Se St Chvent, 205 Gavel ws | 
t h that the concern has been mismanaged from the commence- | on June 13, tom Nout AMruica, per Sarmation--Chicago, May 31; Detro't, Jane | 
ee ment, and recommend a voluntary liquidation, and the estate as Paenn 3 Seatien, 1; +o 3; Montreal, 2; Quebec, 3; Toronto, 1: | 
a is to be sold to a new company. On June 13, from ‘Umiree Staves, per Ceitic_—New ‘York, June 3; Philadelphia, 2; | 
$5 : Hudson’s Bay.—A dividend is recommended of 7s per share, | , a . A ees ; a 
3 making, with the interim dividend of 8s paid in January, 15s 2 a ao, oe ee ee 
% ; . 8, per Parthia oston, June 3. 
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per share for the year ended the 31st of May, 1876. 
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On June 15, from Sour AMERIca, per Douro—Buenos Ayres, May 15; Monte {| 
Video, 16 ; Rio Grande do Sul, 16; Rio de Janeiro, 24; Bahia, 27; Peraambuco | 




























































4 4 a S Italian Irrigation Canal.—T he half-yearly interest is an- 29; Cape de Verds, June 5; Lisbon, 12. | 
ist 1 bs nounced for payment at the rate of 2/ 10s 5d per 100/ bond. On June 15, from Uxitep States, per City of Limerick—Philadelphia, June 1. | 
mer) - Malia and Mediterranean Gas.—The balance for the year ————————EEeE 
, ‘4 > ended March 31 will aliow, after payment of debenture AVERAGES OF GRALN. 
34 | + interest and dividends of 7 per cent., and 74 per cent. respec- aoe isa saatemant showing the quantities sold and the average price of 
eee 2 | tively on the first and second preference shares, of an ordinary | pot" Comm (Imperial measure), as received from the Luspectors and Ofierrs @ || 
154 - - as Excise, conformably to the Ac z7t d 2 ficter sap. 87, ia the week 
f i! + $ dividend of 2 per cont. Sree Of income tak. aan Pear fa Act of the 27tu and 23th Victoria, cap. 37, int - ee 
ik oS Municipal Trust—It is announced that Dr Bishop is about rae Avene ee ‘ 
yey ; ; ; ; 
a ag = to proceed to the United States, with a view to obtain a settle- I ee Se ee 40.330 1 i : 
wh 4 ta ment of the claims of the Trust. Barley sdataitiadhiliakiadainanainaiaia eunaied io GEE TIN” steenanvendi 3s 10 
hs ~ - ‘ 7 ° . BES  cccccccccccccccccccese Ore sewereersceeereee sores i ebessseunscont » @ 
. fis 2% Native Guano,—At a meeting, the resolution passed on the . , a 
eat 12 ip 26th ult. as to the reservation of the shares of the company __ COMPARATIVE AVERAGES OF GRAIN. f 
- = nfirmed The following is a statement showing the quantities sold and the average price of | 4 
ote 3 Fy ane F L } ae Cc +t (Imperial measure), as received from the Inspectors auu Otticers - i 
ME xe ew Zealand Loan and Mercantile Agency—An ad interim | Extis®,conformably to the act of the 27th and 23th Victoria, eap. 87, ln the tee ; 
oe | w = ‘ ded June 16, 187 ' s in eac ta from | 
ae + dividend is announced at the rate of 10 per cent. per annum sans zs — ~ 1876, and for the corresponding week in each of the years fro | 
H ae for six months on the old shares, and for three monthson| - — — — | 
as SS the additional shares, and the interest on the debentures will Sequyes Sap ee Re —| 
. Y | be paid at the offices of the company on Ist July. Wheat. Barley. Oats. Wheat, Barley. | Oats. | 
ae : , ¢ Md . . n . es SS ae ND 
+ : { chased Wingate and Co., Limited.—Oapital 300,000/, in 20/ | qrs bsh| qrs bsh| qrs bsh} s @ | sdadj sd 
Peet |j Shares, on which a minimum dividend at the rate of 74 per | 1878 ......| 40390 1| 1283 2, 8 2| 47 4 | 3210 | 27 5 
4 Nak @ ej cent. per annum is guaranteed for five years. It is proposed aoe or ee : = : aes $ él ‘ rt ‘s 30 5 
eB ch he shase ¢ Sy , ° : ° > 36,002 5 120 
re es e| to purchase and extend the shipbuilding, engineering, and | 1873 |... 34.807 7| 1,819 7] 1,756 0| 68 4 | 35 4 | 27 8 
es ee ironfounding business of Messrs Thomas Winvate ; 1 1872 .. 56,340 3 1,314 2 1451 1| 68 8 34 10 23 4 
it _S : ingate and Co., ’ 
se as + Whiteinch, Glasgow. 
i i ———_—___—_—_—— 
ma te : MININ DOMP, 7 ~ 
ase, ee INING COMPANIES. COMMERCIAL EPITOME. 
Se 2, $2, punda Mining.—The accounts for the year ended Ma 7 j 
ay 1a show an adverse balance of 270/, which is siated to com _ FRIDAT MES. | 
Mea sh. favourably with the losses of the previous year. P The corn market continues quiet and steady, under the in- 
make ie) Llanrhaiadr Lead Mininy.—A meeting is called for 28th i t Sennen ee teen Seer, Aapenas Oe She ant Sie eae a " 
Mm fide} to confirm the resolution passed on the 10th inst., nuthorising | resect of tue harvest, which have become tolerably favour- || 
wee; if the directors to offer bonus shares to the present. hold sa ies able, on the other. Wise calcnlations are made as to whether | 
Pes | Stieemenn. of aniet re Olders ior | the stocks will not be run out and found deficient towards | : 
+ a purp raising further capital. | i 
ue | Rio Tinto.—The number. 5 publish i the end of the harvest season, but they only give a moderate | i 
ae Seth, reich, eve Anan — _— of 650 bonds of 20/ | firmness to prices, and everything being really dependent on 
Fie | ae (Weak poet eee a a jor pay ment at par on Ist | the out-turn of the crops. From the manufacturing districts 
Bee ee clear days for examination. the reports of general dulness are absolutely unchanged. 
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EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Helmuth Schwartze and Co.’s Wool Price 
Current, dated June 13.)—The third series of London sales of | 
colonial wool will commence on the 20th imst., and last till | 
the 23rd August. The arrivals up to date comprise 386,955 | 
| bales, of which about 8,000 bales have been forwarded direct | 
to the country and the continent. There is no change in the | 
market, which remains inactive. At the Breslau wool fair, 
| held on the 7th inst., about 15,000 ewt were offered. There was a 
good attendance of buyers, but the tone is reported dull, and 
prices 2d to 3d lower than at the fair last year, At the low 
wool sales, held on the 9th inst., the queutities catalogued 

were 3,005 bales, of which about 750 bales found buyers. 

(From Messrs J. C. Sillar and Co.’s Tea Circular, dated 
June 13.)—During the three weeks that have elapsed since our | 
last report, we have had an inactive market, business having 

| been interrupted by the Whitsuntide holidays. The accounts | 
from China are unsatisfactory and conflicting; on the one : 
hand, large shipments of new season’s teas are reported from 
the Northern ports, on the other hard, the telegraphic com- 
munication is interrupted. A large business is still being 
carried on in re-dried tea leaves, damaged, and adulterated | 
teas. We have within the last few days seen several parcels | 
out of condition. Some of these were packed in sacks, others | 
being in the original packages as imported from China, and | 
we hear, on good authority, that large quantities have been | 
sent from the warehouses for the express purpose of being | 
artificially colored, the packages when delivered to the carter 
being openly marked “for dyeing.’ The demand is very 
languid for congou and souchong, and it is difficult to effect 
sales. The market for scented teas is very dull. The market 
| for green teas remain without change. The sales of the first 
| arrivals of the new season’s crop of Indian teas passed off 
| without animation. 
(From Messrs James Goddard, jun. and Co.’s Price Current, 
| dated June 14.)—The market has continued very quiet, and 
privately only a small business has been doing; some few | 
| new season’s new-make Canton cougous have obtained from 
Is lid to Is 7id. Public sales have been rather large. 
| Monings, imported in the early part of the season, have been 
offered rather freely, and have obtained from 1s 24d to 1s 64d, 
a very heavy drop irom the original value; also some kaisows 
at about the same value. Common black leaf congous have | 
been resold at &d to 83d, costing in October last 103d. The 
wires being broken, the telegraphic advices from China have | 
not brought any figures of shipments to make a reliable com- | 
parison as with just year, Green teas are disappointing at 
auction. Inciun tees are very firn:. 
(From Messrs Churchill and Sim’s Timber Circular, dated 
June 3.)—During the past month the consumption of wood 
\| has continned on the same large scale as in the previous | 
{| months of this year. The trade eontinues dull, buyers show- 
| ing a want of confidence in the future, and purchasing only | 
for immediate wants. The large arrivals have had some | 
effect upon prices, which are hardly as firm as they were, | 
although the consnmptive demand has been large. The old | 
stock of Swedish deals remaining from the 1875import were sold ! 
by auction at the beginning of the month, and very sattsfac- 
tory prices realised. The stocks of British American pine and 
spruce deuls are considerably reduced. The sales during the | 
month have not been large. The stock of United States pitch 
| pine timber is larger than we have ever known, but the prices 
|| are low enough to force it into consumption for many pur- 
poses for which it has not hitherto been applied. 

(From Messrs J. Berger Spence and Co.'s Weekly Chemical 
Report, dated June 10.)—A very restricted amount of business 
has been transacted in chemicals during the past week. It is 
impossible to judge accurately in what direction prices may 
be said to tend. But seeing that they had received a check in 
their downware course at tke latter end of last week, and that 
the holidays have more immediately affected the area of pro- 
duction than consumption, the stocks on consumers’ hands 
will have suffered some diminution. A slight improvement is 
not unreasonable to expect. Cream and white caustic soda 
have not materially altered their positions, prices being nomi- 
nally unchanged. Nitrate of soda is in moderate request, 
with a tencency to a slight advance. Sulphate of ammonia is 
in rather limited supply. 








THE COTTON TRADE. 


LIVERPOOL.—Jounsg 15. 

Cotton has been in decidedly increased demand throughout 

1 this week by the trade, and prices of almost every description | 
| have advanced. In Sea Island the business has been moderate, 
and quotations, in some instances show a decline of 4d per lb. 
American has been in strong demand throughout the week, 
and prices of all grades, except middling fair (which is un- 
changed) have advanced $d to 343d per lb. Brazilian has been 
rather more inquired for, and quotations in some instances are 
advanced ¢d per lb. Egyptian has been in improved demand, 
and prices have become more regular, quotations of brown 
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| descriptious being generally raised $d to }d per Ib. Peruvian, | 
West Indian, and African continue neglected, but quotations 

are unchanged. 
partial advance of ;;4 to 4d per lb. 


Americans, after some fluctuations, are about 4d per lb above 
the rates of last Thursday. 
price. 
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In “futures” the transactions continue moderate, and! 


East Indian has hardened in 


The sales of the week amount to 73,080 bales, of which 9,420 
are on speculation and 4,900 declared for export: the for- 
> — ~ . > — ~~ = © i 
warded is 7,050 bales, of which 4,640 are American, 75© Brazil, 
" e ~~ ‘ . . . 
140 Egyptian, and 1,520 bales Surat, which makes the takings 
of the trade 65.810 bales. 

JUNE 16.—The sales to-day will probably aniount to about 
12,000 bales, with a firm market. 
"RICES CURRENT 
| 
Gooa ¢ 


me Period 1975. 
Ord. Mid. Fair. Fair, Good. Fine. -— 


Descriptions. 


—————— 


‘tia i 














East Indian has been in gO xd demand, ata 



























ir. | Good 
— ene a SA as 
per lb per lb pef Ib per ib per Ib per lb per Ib per It lper Ib 
4 d d a d d ‘ ad | 4 
De AIOINE cdcccctcdecceen 15 17 18 19 21 28 1 19 1 23 
Florida ditto ........000. 13 14 153 17 18 20 18} ° 29 
PRE cc ccccecavespesscees 4] 6 oon one ae 7% a 
Mobile ...... eeebe 43 6 7 
Orleans and Texas...... 4; 6, ; ‘ 7 io - 
Pernambuco, &c. ......) «+s ove 6 7 ont a is ; 8 
SS ee ae oe 6} 6& 7 t 
B hia, Aracaju, Ox c0s eve ae 5g 63 ° 7 \ 
cas waleainad 6} be oe - » ; ' 
Maranham ............00 eee eee z 6} 7 8 own Si; 9 Uf 
Egyptis + 4h 5 6} 7} il 7 8: 10 || 
Fiji Sea Islind ......... o 11} 123 134 14} 16 10 il 14 
Tabita ditto .....| 2c. | oe. | IMR) 13 | 13b| - fj to | Mah) Usp Ut 
West Indian ..........+ 5} 5 oe 63 7% . f 72} 8 hh 
La Guayran ... wo] see 5} ay 6} 6, Gs 6 a 73 |} 
Peruvian Sea Island... 8 104 12 12 133 _ 10% 133 153 
A fut 53 => 7 €} 6+ 7 
BARE neon cutObdecsccce eee aee Ss os vs ; . { ‘ 
Surat—Hingunghat... ... oon ti 53 | o4 . i 
Ginned Dharwar ... 4 43 k s . ' 
"a! 3 4 43 | 3k 
2 { 4k} 48 $2 3 ry 
a 3; 43 | AE jp oee ih qj 
DORE 5. ...ccscees esata Cis ous 3% $2 1 43 { . 
OUND vas icceuccsccetias oa a 3 43 { 4} 4; i ; 
Madras—Tinnevelly...| ... * 45 5} os = j 
WO GUNAUE, vescness<untens ° +i 4 Eki 
KIC! ul EN f.—J UNE 18 s t 
7 j 
Good e Period 1873. | | 
Descriptions, Ord. | Mi I Fair. | © Fin ——— | 
; — Fair. ! Good. | | 
' 
. oa per Jhiper 1b per per | er Ib per | r it per ibiper Ib 
d | aja é d d qj @ jf 
Sea Island ......cseree.0 16 19 22 bb 26 3 19 22 20 f ; 
Flor WD iihessinnas 6} (17 / 3 ly |} 20 «38 17 | 19 | 22 | | q 
NGI 0c csisdecccccdseest 6) | 54 coe eee ese eee 8 ose ewe i 
NEUEN ccnnscaipioniinninines 6) S si 9 1 on oa if 
(rrleans ard Texas...... 63 } e 9 od ; 
Perna CO, XC, sevove . ‘ ni . v4 10 i 
Santos ....... BRE Bt By coe OE) ae || . 
Bahia, Aracaju, &c, ... 7 i3 8} ‘ Sh wes j & 
NN ncncdduieneuernapene oo 52 & seu 9% eee } 
Mar ‘ 5 a ss 9 Qe 10 93 163 | ; 
Egy ptian..cccosse..seseess on; | 82 10}! 14 ot | 12k || i 
Smyrna, Greek, X&c. ... oes ae 7 73 ee an A wit it ‘ 
Fiji Sea Isiand ......... 10 12 13 14 16 19 14 20° | 
Tahita ditto ame 13} 14 15 15 eee 16 18 f } 
West Indian 63 7 S ; s 9} 7 8} yh { 
La Guayran ae 63 7 7 ar ss 74 54 9} i 
Peruvian Sea Island... 93 114 134 143 153 6 16 17 _ i} 
DECBR bsiricsccccensoons ese 5] 63 6 72 54 6 73 sii 
Surat—Hingunghat... ... ese 6 63 7h eee ons 6F on 
Ginned Dharwar ... os. eee 55 6% 63 nee eee 63 
DINER cccnswesbesnsnene ; 54 65 t 62 i 
Dhollerah ............ 4 4} a © 6s a 
Oomrawuttee ......... t At 6 64 6% ne 
GUUIE  cincceccsessns 3h + 5t 5 63 = me 
AED sasccaccreons OPese eee oon 4; on —_ oe ane 45 } 
Bengal eewsue oouedeeveseusce eee ose xo Os 03 eos eee ‘ | 
OD cscscutarcanennaas coe eee 4 3 b5 4 a. ' 
Madras—Tinnevelly...! .12 | e+ $ 6 - . OF / 
Western ............ ; ae woe 53 54 o% see ‘ wet } : 
— ; IMPORTS, EXPOKI=. CONSUMPTION, &, 
1875. 1876. | 
bales, ales } ‘ 
Imports from Jan. 1 to June 15 ceesseeeceeseeeees es 1,940,7 19 sccsésen - 1,994 490 } : 
Exports from Jan. 1 to June 15 ......ce-ceresseeees 168,124  ..coce. o ] $5,390 ij 
Brock, JUNE 1B....cccce...cccscescesoveeessesscssoccesesees ls Hy 310 snetetee 1, "5 500 x 
Consumption from Jan. 1 to June 15.....00-.0-0+ 1,476,553)  .cossccce 1,355,840 : 
The above figures show :— ; 3 . 
A Decrease of import compared with the same date ast year Of.........DAalcs 56 260 
A decrease of quantity take for ConsUMPLiON OF ..ssecreeceereereneeseseesterteneees 120,600 
A decrease of actual Exports Of ...00 ceccsseeeeseceeseneenseeeereaeeeneeersrensaarescensenes eo = 22,730 | 
An increase Of Bt0ck Of ..e.ccccerees setsoucsnerannennsosneonsconssasenasoosensssesensesaeae® wee 22,190 
In speculation there is a decrease of 83,090 bales. The | : 
: One tt. . 
imports this week have amounted to 47,806 bales, and the 4 
quantity of American cotton reported at sea for Great Britam | i : 
(including cable advices to date) is 106,0)0 bales, against ia 
1 f 5 } “or is ar Tie ae 
145,000 valesat the corresponding period last year. The actual : 
>’ , ‘ 13 
exports have been 6,514 bales this week. 


LONDON. — Juve 15. 
Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 

There has been an improved demand this week, and rather | 
better prices have been obtained, both on the spot and for! 
arrival. 
Sales to arrive, &c., about 5,006 bales—Tinnevelly, at 4}¢d | 





to 435d, May to July, for good fair ; Western Madras, at 3id, 


For forward 
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for fair—4,°;d to 44d, June-July, for good fair. 
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delivery — American, at 6}d to 63d, August to October, for 
middling, }.m.c. < 
PRESENT QUOTATIONS. 


| | Fe Prices of Fai 
Ord. Mid.| Fairto | Geod to | ean: |time 


to Mid, Fair. [Good Fair) Fine. | 1875.) 1874 


Description. 











— 














per Ib ‘per Ib) per ~ ~ - ~ 7, ib 
d did a { | 
ooo @iee | 35 “@ 44, 41@... | 5} 5s 
nw: | oe Poe Se | a ee 
St 32) 43) 48 48) Sb ww | BE | 6S 
338) fis | fie fie 5 es} 
3 33) 4 45 44 | 45 wee Sy (5t 
pt » 262i )s 614.1414 
Medree—Tianevelly sevecsenevee | ove m1 : 4, bt et ' oi | of 
es D coocccccescseccccos eeeee eee . io one 
sr cica cuentas Game ieee ET “a | ok. | 6 | CF 
SII sicciecinansineniinnin cose | 00 000 3} ee REE: essen 5% | 5¢ 
Coimbatore, Salem, &C,....0. | see see 4} H 7 Bt 5 OBR | OR 
aE ee 33, 3 4&4 4? 4 | 4% 
ROMAN - 20. cssscnceveessccone eevee | coo vee | S$ | SE 48 48 4} | 4} 





Rangoon s j 
West India, &c. .... vee coee 1) 8 
en 
African . 
Australian 
Sea Isiand kn 


a7 mi | st 


: 
4) 
on 
Ss 
~~ 
oe 
nn 
~I 
«a 
~ 






6} | 6t 
9k | 12 


wovsnsr-con -onesnsee | ceo cco | MF | 68 88; SE Oh 
pe PAB cenies iiinen — a | 42 6 5¢ 6} 
soniiaoabeaile 16s 7 . iD mle UM 
Tahiti ....... Me ae . ti: 2 (28 ee Re Ue 





June 15. 


Surat 
and Madras. 
Scinde. 


| Benga! | China 
& Ran- and 
goon. | Japan. 


j i 
ee 





Other 
| Kinds. | 


Total. 


bales. | bales. 
2,997 | 115,938 
6,664 | 141,956 

.294 | 115,193 


. bales. bales. | bales. | bales. 
12,022 


54,620 | 29,284 | 0 
| 





(1876) 18,621 | 
Iurorts ........ 21875] 6,935 | 44,473 


IMPORTS aud VELIVERIES trom Jan. 1 to June 15, with STOCKS at 
(1874) 6,433 


2,916 | 


(1876) 16,5:0 | 76,633 | { 7,668 | os 2,749 | 120,401 


















































| Detiverixs ...<1875| 4,588 | 62,378 | 39,766] 21.709 | .. 6,377 | 135,318 
(1874) 3,463 | 60.399 | 39,832 | 51,854 | 9,951 | 165,499 
1876 3,388 | 24,299) 9,826 | 12,795 | 1,542 | 51,838 
Srocx, June 15,1875) 6.477 | 28,252 | 41,465 | 30.592 - 3,612 | 108,298 
so. (1974! 6,269 | 41,706 | 39,932 | 43.193 |... | 3,720 | 134,820 
| Corron AFLOAT to Eurvpg on June 16, 
| Coast E 
Liver- ’ Foreign Total, Total, 
| | London | ‘pool. | {eT | Porte. | 1876. | 1875. 
From— | bales. | bales. bales. bales. baies. | bales. 
II ss coissusacectuhibenummiedss | 2,258 | 127,692 | a. 96,980 226,930 | 353,351 
KGETRONCO ..cccecsececcocnscccenees | ooo =| wwe} oes ee =| 3,450 
Sh diiesnamreennnene sblasninbidiel | 10,220] ... ne 734 10,954, 25,706 
Ceylon aad Tuticorin | BROR i wo | oss re 5,563 6,771 
Calcutta . 1,950)... as in 1,950 | 12,386 
Rangoon oe ee 550 ovo 550 3,185 
RIEL sieeminenetsvoninesorennn reosien! pi lus oie oe 220 - 
| a senieiitcltdinlihecs 20,211 | 127,692 550 97,714 245,167 & 
1875 secseveercsssserevveseresscsesseeees| 41,042 | 200,749 2,710 (160,243 «=| 405,649 


cotton imported and exported at the various ports of the 
United Kingdom during the week ended June 15, 1876 :— 

Experts, 
bales, 


Imports. 

bales. 
ORIEN. ecenessscnsnvecsenenhasnainaeeninnanniiiis 
Brazilian... : 
SE TEED: sonchbcsaceunnpudionsenbeneninnbinisvens 327 
SUI co. Widen winassbeskoussiae eb piiesenesbaeeeh ee 225 
Miscellaneous. ........0+. 


Seer eteweree 








Total ...ccccce.:...0-secvecce..ceveseceee 





COTTON STATISTICS ACT, 1868. 
The following is the official return of the quantities of 
NEW YORn. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated June 15 :— 
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To-day. Last week, 1874-5. 1873-4. 
bales, bales. bales. bales, 
Receirts—At Gulf ports ......... DOP: aes 300 ah 1,000 
Atlantic ports ......... seccssse-ss 6)0 13” 1,80 1,000 
ee cose vw 2,100 ase 1,830 se 2,00 
7 days—At Gulf ports, ......... 200 69 ro 1,60 5,900 
Atlantic ports..e...ccser-... aniag 4,500 5600 .. 110" |. 7,000 
BR scnsnevnsversienencepece eves 8,700 12,500 ... 12,600 ... 12,09 
Total since Sept. 1—Gulf ports 2,221,109 ... eve 1,857,600 5 
Atlantic ports. ces.csccscesucesses » 1,817,100 2... 2. 778-900 sree 
All Ports .......ccseeseeves-0e 4,038,200 ove +» 3,433,500... 3,732,000 
Received subsequently at ports .., 72 
’ Corresponding week previously eve ap _— = _— 
NE CIUD nciceensatitines . ais oop ++» 3,833,000 ... 4,171,000 
Exports, 7 dys —To G. B 2: 
sect oe Aa 
Other foreign ports ...........f 24000 .. 14,000 ... 4,000 ... 1,000 
Total coe Groscesesencse 36,000... 40,000... 20,00 ... 13,900 
Total since S- 34,00 
DR. B  cascnnsonns eee 3,934,000 ... ove ee 2,536,000... 2,701,000 
PRicks—MIDDLING. 
Te-day. Previous week. 
New Uricaus ... 1 1 
Galccrene resssttenenceeeeeneentenstnnen oe 
a, staan sovccnceee © shedtoseuee weecee i eveccesee 112 
i=. vonvcsebesenececssocesess eeeee + ll 
Soe ee rerrnwcenoe a a 
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Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, || 


-———To-day——. Previous week. ——Freigitt. 
low mid, Mid, Mid," Bail, "Steamer, | 
d d 

New Orleans ccccccsscees Gy cesses BY sense 6t So ee | 
Galveston ......--s-cccee GD  —enenee 65 eeeee © Bie ceccee ; oonnda 
Savanah ....ccccoseeses BH ccocee 6 , oo 6 ,o B. comn & 
Charleston .......000s-+0+ Bis cee 6 1S seeeee 6 is a a ae & 
New York (steamer).. Gy s+e.. Gig eevee CE cevee ae: ean ; 


Sterling exchange at New York commercial), 4.86 dols. Gold at New York, 1125 
Forvre De.ivaxy at New Yorxk—MIppiine. , 
June, July. Aug, Sept, Oct. Nov. Dec. Jan, Feb, 
S ae . tw Bho eb dn ee 
To-day cccccoccccooees V2R wee 12h... LZR vee LZ iG.00 12G6--- soo 12 ae DDH... 19 
etna Week ...c0e LLB coo Lig .ce U1 feve LIF ooo 12F ooo LP... 1149... 118... lig 
Same time 1875....0 l6dy... 1b ve--. LB shee 16g ... 14} ... 14%... 165 ... te 








MARKETS IN THE MANUFACTURING DISTRIOTe, 





MANCHESTER, June 15.—The hardening tendency in the 
raw material has brought about no corresponding improve. 
ment to this market. Quotations have assumed a firmer 
aspect, but any advance has at once checked sales. From the 
East, the accounts continue of a discouraging nature, and| 
merchants have only operated when wey mag low prices | 
have been taken. In yarns ut the lowest figures of last week, | 
a fair amount of business has resulted. Export qualities | 
have met with more inquiry—quotations however, generally | 
have ruled against buyers. The demand for goods has mainly | 
been confined to the ordinary makes of shirtings and printing 
cloths. For other descriptions, the transactions have not | 
been extensive, and no increase for values can be reported, | 
To-day, sellers have made less progress, little or no alteration | 
is observable in prices, though more business might be done 
were dealers disposed to make some slight concession. 

CUMPARATIVE STATEMENT OF THE COTTON TRaDE. 
| 








Price, Corresponding week ia 
Raw Corron, June 15, ——___.. 
1876. 1875. | 1874.| 1873.) 1872.; 1871. 
insdedinnnansttisndastenniaadis’ “ennjeteans D-aphieniaidst iid ecamenete 
sd ed4sadiss disad (8d 
Upland, middling ...ccocccccccssssceseeeper lb 0 6,5 0 73 O 8}... tee | aes 
PAE Cima 8 Te 8 810 Bi . oe | oe | 
Pernambuco, fair croccccccccssessessccsoscoreeces; O 6f O 83; 0 8X O 9} 0 11} 0 8 
DNRRa OS GONE nvcccsserccasescncceseseens woe O 7h O BS§$ O BE O HF 0113 O B 
No. 40 MuLg Twist, fair, 2nd quality....... 0 11 1@Ois Oi 32:1 4)1 B® 
No, 30 Water Twist, ditto coves! O 108 112 1 O8F 2 3'1 4/1 2 
26-in, 66 reed, Printer, 29 yds, 4 Ibe 2 oz 46 5 145 3/6 6 6 185 | 
27-in, 72 reed, ditto, bibs2ozs3 5 3 6 446 6, 6 9/7 45 6 4} 
39-in, 60 reed, Gold End Shirtings, 37% 
yards, 8 lbs 4 OZB ....cccceceseeecees eocccces 8 3 9610 010 Cl 9 97 
40 in, 66 reed, ditto, ditto, Sibsl2ozs 9 3 10 6 11 O11 1¢)1 9 10 7%) 
40-in, 72 reed, ditto, ditto, 9lbs 6 ozs 10 9 11 9 12 if ]2 1412 9 1 9 
3-in, 44 reed, Red End Long Cloth, 36 | 
AP, OTR cnonsretssonneencancmioundionveer- 73 8 43/8 73810} 9 6/9 lt 





BRADFORD.—The wool market has shown little change 
from past market days. ‘There has been rather more inquiry 
in some classes of wool, particularly Irish, during the past 
few days, and the transactions have had the effect of giving 
greater strength to the quotations of such wools, Though the | 
demand for Irish wool has been more active, there has been no | 
change in the demand for bright-Laired wools. Spinners | 
still buy very sparingly. Yorkshire and Linculashire wools | 
are slow of sale, and fail to command improved rates. There | 

| 







is no appreciable change in either the yarn or the piece 
market. 

LEEDs.—Business has been very flat. Some of the first | 
m:llowners have made a good sturt for the fall trade. In the 
coloured cloth-hall the aggregate quantity transferred was 
limited. Certain consumers are providing themselves with | 
considerable quantities. Wool is very firm in price, though | 
selling extremely slow. 

RocHDALE.—AIl the factories have not yet got to work, but 
nearly so. Manufacturers are working on from hand-to-mouth 
orders, but they find the country consumption very slow. 
Government order for 3,000 pieces of grey and white flannel 
is open to competition. The Yorkshire trade presents no 
signs of early improvement. Frices of wool are little better 
than nominal. 

NorrincHaM.—The lace trade is still dull, no improvement 
having oceurred since the holidays, and manufacturers are 
working their machinery short time where it is not entirely 
standing. The few buyers who now and again appear in the 
market give no appreciable impetus to the trade. Prospects 
of the future are not encouraging. Makers of plain and mes- 
quito nets demand pre\ivus prices, but in some cases are m- 
duced to accept less money. Some kinds of Cashmere goods 
are still selling moderately well, but silk blonde, laces 
edgings, and fancy nets are very dull of sale. The market 
for lace yarns is flat. ‘he hosiery trade is still inactive. _ 

BeLrast.—Reports respecting the growing flax continue 
satisfactory. ‘Throughout the greater part of Ulster the 
weather for the past week has been favourable, though more 
heat is required to develope the plant. Continental advices 
regarding the flax correspond very much to our home pros- 
pects. Demand for linen yarns remains very quiet, and buyers 
refrain from purchasing save to supply pressing wants. There 
was a more extensive inquiry for brown powerloom linen 
goods, and transactions show some little improvement on 
previous week’s business, bu prices on the whole ruled a 
shade lower. 
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AMERICAN GRAIN AND FLOUR MARKETS. | 
NEW YORK—June 2. 
The flour market has been less active the past week, and | 


Oe 


prices have ruled in favour of buyers; yet no important or | 


general reduction {of prices can be reported. Shippers have 
| done a small business in common extras at $5.15 to $5.20, but 


lines, part for the West Indies. The better grades of bakers’ 


and yet. The wheat market has ruled dull and drooping; and 
| in spring wheats there was at the close of yesterday a decline 
| of 2 to 3c in the week. The condition uf much of the present 
| stock of wheat is such as to cause it to be pressed on the 
market. Indian corn has declined sharply, but yesterday an 
active demand sprung up, and there were large sales of fair to 
prime new Western mixed at 56}c to 59c for steamer and sail 
| shipment. Rye has been fairly active lately. Barley and 
barley malt are nearly nominal. Oats have ruled lower. 

The followmg are closmg quotations :— Flour: Superfine 
State and Western, $4.00 to $4.40; extra State, &c., $5.05 
to $5.25; Western spring wheat extras, $5.00 to $5.30; 
ditto winter wheat X. and XX., $5.00 ¢o $8.50; city shipping 
extras, $5.15 to $6.25; city trade and family brands, $6.50 to 
$8.25 ; Southern bakers’ and family brands, $7.00 to $8.50; 
Southern shipping extras, $5.40 to $6.50; rye flour, superfine, 

| $4.85 to $5.20; corn meal, Western, &c., 

| Grain: Wheat, No. 1 spring, $1.25 to $1.28; white, $1.35 

_ to $1.60. Corn, Western mixed, new, 5le to 60c. Rye, 83c to 
95c. Oats, mixed, 33c to 43¢c. 
free, 97c to $1.20 per bushel. 

{ 


Peas, Canada, bond and 


Flour. Wheat. Corn. Oats. 





bbls. bush. bush. bush. 
WORE cccrscseccesccessceccccecocsscoscce ISB AIB «... BOFEIOE ... 3473878 678,132 
B.S 173,438 - 1,086,042 ... 2,252,242 537,784 
Corresponding week 1875...... 162,594 ... 1,320,078 932,761 373,582 
| Total, Jan. 1 to date ...... evee 3,037,930 ... 12,168,305 ... 30,666, 64 ... 7,354,402 | 
Same time 1875 ....00......s0e0e--+ 3y497,335 oe 9,214,190 ... 22,083,804 ... 6,139,065 | 
_ EN iris ovctOeresnessee 4,405,686... 20,382,720 - 18,750,509 . 6,223,866 | 


; 
\ 
{ 
\ 
B78 occas cccoesenses 3472/5393... 6,425,852 .. 12,699,722 |. 7,864,949 
| The visible supply of grain, comprising the stock im 
+] granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the New York canals 
and on the lakes, May 27, 1876 :— 





Wheat. | Corn. Oats. Barley. Rye. 














| bash. bush. bush. bush. bush, 

717,385 19,715 4,955 
39,000 22,500 24,500 
19,443 ; 1,319 

282,507 | 199,839 46,940 
89,324 98,756 12,996 


In store at New York .........00.| 1,135,352 | 446,163 | 
In store at Albany .....000-, 8,000) 8,000 
In store at Buflalo  .......0.000++ | 236,600 21,217 
In store at Chicago ... 997,844 621,475 
In store at Milwaukee. 506,873 | 13,108 
In store at Dulutn .... eo] 295,599 
In store at Toledo ..,.....0..scs0008) 388,313 
In store at Detroit..................| 134,296 | 
In store at Oswego ....... mes 250,000 
In store at Boston........:.00.++ oon 462 119,926 
146,849 308,917 
In store at Peoria ....... siathetdeaasei | 4,758 | 61,129 
In store at Indianapolis ......... 25,116 55,652 | 
In store at Toronto ........... eee} 423,904 | 
In store at Montreal ssslalaateiel 405,820 
In store at Philadelphia.........; 300,000 
In store at Baltimore ............ 14,994 | 
{ 





202,591 | 8,381 377 
49,392 6.783 | eee 
22,506 | 7,000 | 15,000 
70,259 | 4,101 2,158 
134,538 26,237 8,192 
69,075 3,238 | 8,171 
33,648 608 ss 


168,368 
27,735 
85,000 


In store at St Louis sesnaeseeesenes| 


12,095 
13,152 
115,000 
30,006 
99,302 | 
359,690 
415,545 


11,778 
4,699 
8,000 


21,105 
365,000 
581,182 
187,051 

1,104,628 | 


Lake shipments, week ............ 1,424,353 





Rail shipwents, week ......00000, 303,071 22,147 | 30,920 


On New York canals ........... 11,500 | 115,724 


..-| 2,348,187 } 454,677 
} 


! 














Total sescercserseseeeereees.-| 9,350,698 | 4,580,333 2,904,496 | 456,715 | 
414,342 | 


211,043 |} 140,575 


} 312,037 
May 20, 1876 .......ssceseeree ssveree| 9,795,428 | 4,648,154 2,816,295 | 309,265 


a eae ieee /11,004,061 | 8,139,558 2,247,043 





STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvENING. 
The weather, though variable, has, on the whole, been fine 
during the week, and the wheat crop continues steadily to 
_improve. From Germany, similar accounts regarding the 
| better aspect of the crops come to hand; whilst in America 
and Australia they are reported poor. The prospect of future 
supplies are, therefore, favourable, which may not be without 
| effect upon prices later on. 
| stances, continue to limit their purchases to present require- 


ments only, and the markets present a dull aspect. The | 


supplies of English wheat are, however, extremely | 
| small, and, as the quantity of foreign on passage likely 
| to arrive between this and harvest is not exccessive, there is 
| nO pressure to sell, though during the last day or two more 
| disposition to realise has been observable. In London the 
|imports of foreign have, throughout the week, been only | 
| moderate, and quotations are upheld; but the aggregate im- | 
port of the kingdom shows a perceptible increase, and in some | 
of the provincial markets 1s per gr less money has been | 
accepted. The floating cargo trade has ruled very quiet | 
in all sitions. Coast cargoes have not materially | 
altered in value, but for those on passage or for | 
parcels to be ee the market is alien with sellers | 
at rather reduced rates. The sales made for shipment 
have included Saida at 36s per 480 lbs; No 2 club from 


ae 
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in the better grades at $5.75 to $6.75, have taken some large | 
| To-day a coast cargo of fine Baltchick sold at the advanced 


and family brands have ruled dull. Rye flour has been firm | priceof 273 3d,and Smyrna has been placed at 28s. On passage, 


_ liberal, and the quantity on passage amounting to 825,000 qrs, 


Recerets of Four and Gray at Seadcard Ports, for the week ended May 27, 1876. | 


2.90 to $3.25 per bri. 
| 


in 
' 3,000 
=~ | s«i,500 
417 | 36,285 


The trade, under these circum- | 


' to middling colory, 1003 6d to 1073 6d; good to fine bold, 107s to 116s. i 
| pore were taken in at 76s for pale Bontyne. 


| middling, 101s to 104s. 


LONDON MARKETS. 
| 
| 


ee 


Calcutta at 42s 3d to 43s 6d per 492lbs; American spring 
at 43s Sd; and white Canada at 48s 3d, tale quale, per 4801s, 
usual cost freight and insurance terms to the United King- 
dom. ‘The quantity of wheat on passage amounts to 1,230,000 
qrs, against 1,241,000 qrs at this time iast year. Flour has 
met a dull sale, and the limited business effected leaves quo- 
tations nominally unaltered. Barley is very firm and harden- 
ing in value, available supplies being short, and the quantity 
on the way only 70,400 qrs, against 158,600 qrs last year. | 
Danubian {sold earlier in the week at 25s 6d, usual terms. 
Maize is purchased cautiously in all positions, arrivals being 
against 115,200 qrs last year. Prices are, however, very 
moderate, and sales have not been pressed at any further 
decline. Oats have ruled firm all the week with quctations 

} 

| 

| 


place within the last two days,the market to-day finished up 
firm. Beans and peas with a slow sale have receded about 
ls per qr. 


| 
! 
} 
i 
i 
tending against buyers, and although fair arrivals have taken 
' 
| 
i 
SHip ARRIVALS THIS WEEK. | 


Wheat, Barley. Mait. Oats Maize. Flour, 

qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 360 ... 510 ... 4220 - eo te 
BUNNEN cevasecsucoutents . a <e ‘«e Son Sn a ae ° ese | 
Forelgt ..ecosssore 37140 «1. 7800 «se ve 41820... 27960... 12780 | 


** 110440 bris 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


' 


For REPORT OF THIS Day's MARKETS SEE POSTCRIPT. 
Mincine Lang, Fripay Morsine. 

SuGar.—The market shows increased firmness, with a good demand 

from the refiners. Low sugars again attract attention, several sales 

being made; but the chief feature is an export demand, some 
cargoes selling for France and other continental ports. Three of | 
Trinidad are reported for this kingdom, consisting of Trinidad at 
183 9d to 19s Gd. Sales of West India on the spot amount to 2,978 
casks, including the parcels by auction. Crystalised Demerara, 
21s to 26s 6d; Trinidad, 17s 6d to 198; Barbadoes, 15s 6d to| 
22s 6d. Refined generally is rather dearer. The stock of sugar in 
the chief ports of the kingdom has further increased, as the landings 
last week were larger than the deliveries. 
range from 1s 6d to 3s per ewt higher than at the same date in 1870. 
Imports and DeLivERIgS Of SUGAR into LonpDON to June 10, with Stocks on baud, 


i 
' 


Quotations of sugar ' 





1876 1875 1874 i873 
Teposted scccocsecseseses tons 109150 ... 114750 
POTITOET idiccevetensiotcesses 10330) 118300 104209 ... 91709 
I aia cca cicatneieibiiiniatentans 728 nce 73000 ... 8000C ... 6340 


Stock (estimated in U.K.) 184000 ... 165500 233000 .. 17U500 


| 
122550 ... 92890 | 
1 
Jaggery.—Business has been done in cane at 143 3d, and Palmyra at | | 
13s 6d on the spot. About 750 tons cane are reported sold for arrival | 
at 14s 741 to 14s 9d per cwt. 
Penang.—2,500 bags have changed hands at 15s to 153 6a. S00 t ns | 
to arrive sold at 15s 6d. 
Egyptian. —4,863 lags by auction were taken in above the value. 
Natal.—1,699 bags concrete sold at 153 6d to 17s. | 
Manila.—8,000 bags Taal have sold at 14s, 
Other Foreign.—518 casks 114 barrels 40 bags Porto Rico were with- 
drawn, holders not being sellers on former terms. | 
Floating Cargoes.—One of about 1,730 tons Java for France, No. 15, || 
at 24s; one of Cuba, 683 casks 400 boxes, at 2Us; one Porto Rico, |} 
700 casks 120 barrels for the same destination, at 21s 3d; one St Jago | 
de Cuba, 414 casks 200 bags, at 21s 6d for the continent ; und one 
Havana, 2,320 boxes, No. 113, at 23s, for a northern port. | 
Refined.—F oreign loaves have sold for delivery here at rat! er higher { 
prices, including Say’s, at 27s; other fine French in propo.tion. |, 
Several parcels Dutch crushed have also changed hands at former |} ' 
rates. 3,072 Dutch loaves by auction were taken in. Clyde crushed | 
is dearer than last week, and this market shows some improvement for | 
pieces. 
Rum.—There has been more inquiry, with steady prices. The busi- | 
ness this week is of moderate extent, including Demerara at ls Sd to 
1s ¥d ; Leewards, 1s 64 to 1s 73d per proof gallon. | 
in Jamaica; prices not named, | 
Mauritius this week. ' 
CorreE.—The sale of the Netherlands Trading Company, fixed for 
the 21st inst., will be smaller than usual, viz., 80,000 bags. <A firmer 
tone pervades this market, and prices are rather higher, except for very | 
common sorts. East India and plantation Ceylon show 2; to 4s advance 
' 
! 


Sales are reported 
There are not any transactions in 


since last Friday. Of the latter, 725 casks 95 barrels 397 bags sold as 
follows: low middling to middling colory, 102s to 107s; good mid. ling 
to fine bold, 107s 6d to 116s 6d; small berry in proportion. 260 bags 
native: good ordinary palish to good yellow, 78s to 80s 6d ; bold, 
to 9ly. 1,059 cases 5,230 bags East India all sold: low pale greyish 1} 


| 


©°9s5 6d | 


| 


Mysore, 106s to 1L1s 6d; bold, 111s to il6s; small, 102s to 105s 6d; | 
native sorts and cherry, 85s 6d to 878 6d; low, 83s. 200 bags Singa- | 
1,696 bags Manila part | 
sold at 77s to 79s for palish mixed Indan. 16 casks 51 barrels 1,267 
bags Jamaica: good ordinary, 75s 6d to 77s; fine ordinary, 80s t» 33s; 
| 
| 
6 





Of 2,379 bags foreign, Central American and 
Guatimala, 86s to 933; Costa Rica, at 100s to l04sforcolory. A 
floating cargo of 4,000 bags Rio sold at 72s, consisting of good Channel 
quality, for Antwerp. | 
impuxrs and Ugiiveriss of Corrgg in London te June 10, with Stocks on hana, 
1876 1875 1874 1873 
LM POTts..coceresseeee eresseeees tons 33100 ... 35550 ... 29500 ... 27860 
Delivery wocc.s..ssccscsccccsescesee D970 eo M410 we 7610 ... 8050 
EXXpOrt cccceceve-ssecccocscersvccece « 18200 ... 20000 ... 11250 ... 17250 
StOCK .00000.0-.scvcccccccccccocsceces - 13520 ... 16000 ... 17850 ... 12120 
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| gambier sold at 29s 6d for fine free cubes. 
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Cocoa. —The unusually large supplies offered by auction on Tuesday 
attracted much attention, and a considerable quantity found buyers. 
4.508 bags Grenada all sold at 2s to 33 advance upon current qualities : 
low to fair, 51s to 59s. Good to fine, up to 70s, realised firm prices. 
5.586 bags Trinidad rather more thgn half found buyers, and in some 
instances at barely late quotations. Low, 50s to 543; good ordinary 
to good, 55s to 77s; fine, 788 to 85s 6d; choice marks at 108s to 
110*. 1,884 bags Guayaquil were chiefly taken in, and since part 
sold. A few lots sold at 60s; good to fins at 73s 6d to 80s. 1,017 
bags other foreign only partly sold, including Caraccas at 71s 6d to 
83s Gd; Surinam at 66s to 69s; African, 42s 6d to 46s per ewt. 

Tea.—The market is depressed, and the importers have been sellers 
in some cases at a further decline, as the new season’s teas are expected 
to arrive in about a fortnight. At the public sales 17,334 packages 
went at rates often in favoor of the buyers, including common to good 
common grades of congou at 73d to 93d. Fine teas ranged from 1s 4d 
to 1s 83d. Seonted and green were barely maintained. About 1,300 
packages Indian, by auction, found buyers. Prices without alteration. 

Kice.—The market has become dull, with sales on a very limited 
scale since last week. Two cargoes of 2,300 tons Rangoon sold at 8s 7s, 
both off the coast, open charter. 793 bags white Rangoon by auction 
sold at 83 9d per ewt. Nothing of importance has transpired on the spot. 

IMPORTS and DELIVERIES of Kick to June 10, with SrockKs on hana. 

1376 1875 1374 1873 

sesestODB 63020 21290 ... 86100 55260 
IVETIOS..00..000070 conver 53469 6440 §9560 
29770 67800 26440 


-t 
nee CReenee ren teens 


Im « 
D 


45460 ... 
19360 


SE ccccccccccosccccetsces eeeeseeces eee ee 


Tarioca.—4U0 bags, chiefly Singapore, sold at 24d to 22d, with some 
Penang at 2d per lb. 
per cwt. 

Biack Perren.—A few parcels have sold privately at firmer rates, 
including good Singapore at 3jd, and Penang at 3}d. Most of the 
parcels by auction yesterday were withdrawn at higher rates, including 
347 bags Aleppy, 325 bags Penang, 704 bags Trang, and 74 bags 
Malabar. 


o* A e 
VM; 


137 bags medium pearl tapioca sold at 17s 6d 





Of 1,543 bags Singapore a few lots greyish sole at 33d to 
the bulk being taken in at 3zd to 4d par Ib. 

Wurre Perryr.—The market is rather quiet. 
about one-third 
7gd per ib. 


SaGo.—558 bags only partly sold at a further slight decline, viz., 16s 
for mid ‘ling small grain. A few lots bold realised 18s per ewt. 


552 bags Singapore 
part sold: fair, at G§d; a small parce! fine bold at 
Oruer Spicus.—35 cases, &e., Penang brown nutmegs rather more 
than half sold at easier prices: 116 to 112’s, at 2s 5d to 2s 7d; 74 to 
72's, 3s 4d to Sa 8d; S82 packages West India realised 2s 1d to 2s dd ; 
ditto in the shell, is 10d to 2s 3d. 3 cases mace sold at firm prices, 
from 1s 9d to ws 2d jor middling to good palish. 33 packages West 
India realised Is 4d to 2s 4d per 1b, according to quality. 306 bales 
Zanzibar cloves by auction only partly sold at llfd to Is 04d: for 
middling to good. 16 packages Amboyna soldat Is 42d to 1s 5¢d. 
3cases Penang were taken inat 23 ld per Ib. 470 boxes cassia 
lignea withdrawn at 4 239 cases 17 bags 112 pockets Cochin 
ginger sold steadily h, small to good, 50s to 58s; good washed, 
59s ; a few lots scraped, at 68s to 75s for rather sm«}l to fair ; and 80s 
to 88s for bold. ags Bengal went at 30s. $54 barrels Jamaica 
realised low to good, 54s to 926; fine, 102s to 110s 
perewt. 1,002 bags pimento partly found buyers at Sid to 3$d per Ib 
for low to good, being about the previous value. 
SaLTPETRe.—During the week about 2,000 bags 
spot ; refraction 54 to 23, at 188 6d to 18s 94d. 
18s 9d percwt. ‘ihe market is now quiet. 
Inport: VELIVERLES Of BALTPR TEE to June 10, with STOCKS on hanc, 
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Ds vo od <a 
<8 to os advance : 


3engal sold on the 
150 tons to arrive at 


ana 


1876 1875 i874 1873 
Mported .....0.0000.0-t0n8 8200 .. 6020 .. 3560 .. 5230 
Total delivered ......00-.0cccc00e S1JO 2. 5320 4230 4620 
EE cccerenstnnlees Se 4150 3300 3170 


SnHeLiac.—-768 chests by auction part so'd at rather lower rates, ex- 
cepting for garnet, which was steady. AC garnet, 102s 6d. Native 
and secon orange, 100s to 110s; button, 85s to 97s; fine, 112s 6d; 
one lot, 120s. Some business reported by private contract. 

Lac DrEe.—40 chests were taken in. 

InpiGo.—Declarations for the ensuing sales amounted to §&,370 
chests tuis morning. 

OTHER Days \uTexsy Goops.—Sales have been rather 


limited in 
extent. Some fine cutch has realised 25s ex quay. 


A small parcel of 
Block remains quiet, with 
| sellers at 22/ 10s per ton, 
Metats.—The tone of business has been rather quiet, with prices 
occasionally in favour of the buyers. Imported copper is generally 
rather lower, transactions being ot moderate extent. Good ordinary 
Chili bars have sold at, andrather under 76/ to 76/ 10s for good ordinary 
brands. For Wallaroo 81/ has been accepted. Tin has become quiet. 
Straits and Australian, 742 The iron markets do not show any change 
for the better. Scotch pig iron steady at 57s 9d. English lead dull 
and rather lower for inglish. There has not been any alteration to 
notice in the market for spelter. Quicksilver, 8/ 17s 6d to 9/ per 
bottle. 
JuTe.—Transactions have continued u 
the week, and 8,902 bales offered by 


taken in, there being no demand. ‘The latest reports from Dundee are 
unsatisfactory as regards the jute trade generally. A contract has 
been mace in the uew crop to arrive, in the litter at 17/ per ton. 
Ois.—Olive remains quiet. Limited transactions are reported in 
Gallipoli at 45/. Fish oils dull. Pale seal, 34/. The nearest value of 
sperm is 85/ per ton. There has been a reaction in the market for 
linseed oil, and the greater part of the late advance lost 
tation on the spot 23/ to 28 
is now steady. English br 
Quotation: 34/ on the spot 





pon a limited scale during 
auction on Wednesday were chiefly 


a Present quo- 
58, and the same fordelivery. The market 
own rape has sold upon rather lower terms. 
ae eet and to the end of the year. Palm remains 
ull, tae Liverpool market being lower than here. Cocoa-nut rather 
quiet. Ceylon, 37/ to 37/ 10s. Cochin, 39/ to 40/ per ton. 
LINSEED.—At one time this week a further upward movement in 


prices occurred, Calcutta seed to arrive selling at 48s to 49s. The 
market is now quiet, and lower. 
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quently sellers at 47s Gd, Over 3,000 quarters Bombay have sold for 
h larger quantity of 
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the United Kingdom at 51s to Sis 6d, and a muc 
Azov seed for the continent at 50s per qr. 

Perroteum O1.—10$2 to 103d; last four months 103d per gallon, 
Stock, 26,770 barrels. 

Spiaits Turpexting.—The market is steady at 22s to 228 3d; last 
four months, 22s 3d to 22s 6d per cwt. 

TaLtow.—The weekly supply of Australian has again been mode 
rate, but there are further arrivals. Business is slow, and since last 


___—_. 


. 
‘ 


| 


Friday prices have varied but very slightly. Petersburg quot ed 47s 64. | 
old, 45s 9d to 46s. af 


H:pes.—The public sales of East India have gone flatly, and 70,707 
hides about one-fourth part sold. Reduced offers were made for the 
withdrawn parcels. 12,069 buffalo hides only partly sold at rather 
lower rates for Singapore. 





POSTSCRIPT. Fripay Evenrsg. 

Sucar.—Tho market is firm, 2,100 casks West Indian sold, includin 
many parcels by auction, making 5,078 casks for the week. 970 ba 
Jaggery were taken in at 14s. By private contract 200 tems Taaj 
Manila sola at 14s. Two floating cargoes of St Lucia at 18s 6d for 
the United Kingdom. 

Correr.—The public sales of plantation Ceylon amounting to 288 casks 
76 barrels and bags went off at rather higher prices, and 400 cases 1,216 
bags East India at fully previous quotations. Of the large supply of 
foreign advertised 7,009 bags, chiefly Costa Rica and Guatimala, had 
passed at a late hour to-day. The former realised 86s to 102s 6d for 
low pale to colory; the latter, 863 6d to 100s for similar qualities. 11 
casks Jamaica, including good at 110s to 111s. 198 bags ordinary to 
fine ordinary, 77s 6d to 80s per ewt. 

PEPPER quiet. 

Rice.—No further sales reported. 

SHELLAC.—683 chests nearly two-thirds sold. 
(including native). A G garnet, 100s to 102s 62; 
107s 6d to 117s Gd. 

DrrsattERY Goops.—900 bags turmeric part sold, including good 
Bengal at 22s 6d to 22s 9d. 1,680 boxes ecutchonly part sold at 

2,831 packages cube gambier withdrawn. 260 bales 


Orange, 98s to 110s 
good to fine button, 


245 9d for good. 
block out at 22s Gd. 
Merats.—Tin easier. Straits, 73/ 15s to 74/. 
YVaLLow.—A decline of 9d on town, viz., 42s. 
by auction two-thirds sold at 6d to 9d deciine. 
mutton, 40s 6d to 42s 3d. casks Odessa 
American part sold at 40s to 40s 3d per ewt. 


859 casks Australian 
Beef, 47s 64 to 39s Gi; 
out. 85 pipes South 
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ADDITIONAL NOTICES. 

Tea.—The market remaias very inactive. About 1,250,000 Ib: of 
tea have been destroyed by the fire at Brook’s Wharf, of which 
800,000 lbs are estimated to have been congous, and 400,000 lbs 
Indian teas. ‘This quantity will hardly be missed out of a svock of 
71,000,000 Ibs, aud the loss will not effect the market. 

Green Fruir.—The report of Messrs Keeling and Hunt states that, 
owing to large arrivals of oranges and lemons, prices for both articles 
are much lower. More inquiry for Barcelona nuts ; Brazil nuts in 
moderate request. Large arrivals of pine apples from Si Michael's 
sold at wood rates. Malta and Lisbon potatoes reduced in value 
Onions also lower. 

Day Froir.—The dullness of the trade in currants during the pre- 
sent month has had the effect of considerably cheapening the article, 
and good fruit of provincial growth can now be bought at 34s 64, for 
which 36s was asked at the beginning of the month. A large sale to an 
exporter on Weduesday has, however, had the effect of steadying the 
market, and preventing any further retrogression at present. One 
public sale was held on Wednesday, when a large quantity of Museatels 
fetched low prices, but was nearly all cleared. 

Eneuish Woou.—There is stili no movement in English wool, only 
small quantities of new coming to market, anc no demand for any- 
thing. Skin wool lower and lower in price. 

CoLontaL Woo..—Nothing doing pending opening of sales on 20th 
inst. Arrivals to date are 387,000 less, about 8,000 forwarded direct to 
continent and Yorkshire. 

F'tax.—New Zealand is rather quieter. 7 

Hemp.—Ruesian clean is very firm, and holders are asking more 
money. Manila without alteration. 

SiLK.—Market very firm for all classes of silk, especially Bengalsand 
Japans, for which an advance has been paid. 

SrEDs.—The trade rules quiet, and quotations are unaltered. 

Towacco.—There has been mere inquiry for the better grades of 
American tobacco during the past week, and buyers are more inclined 
to purchase stock where fair qualities are obtainable, owing to the re- 
ported scarcity of the last crop. In exportation there has been but 
little done, stock offering is very small. Substitutes continue im 
request, some growths are less abundant. : : p 

Leatner.—During the past week the transactions in almost all de- 
scriptions of goods has been of a very limited character, and at Lead- 
enhall on Tuesday very little business was done. The supplies of fresh 
leather are moderate, but generally adequate to the demand. No 
article is especially m request, and prices are unaltered. p 

Merais.—Dulness prevails in ail quarters. Copper, selling slowly, 
has become cheaper generally. Tin has been in small request, without 
material change in values. Spelter dull, and a shade lower. Lead dat, 
and about 10s lower. Tin-plates neglected. 





METROPOLITAN CATTLE MARKET. 

Mowpar, June 12.—The total imports of foreign stock into Londen 
last week consisted of 16,163 head. In the corresponding week in 
1875, we received 17,619; in 1874, 12,210; in 1873, 21,842; 
1872, 8,444 ; and in 1871, 14,869 head. 

The cattle trade, though not so firm as on Thursday last, has con- 


On the spot 453 6a paid, and subse- © tinued steady. Moderate supplies of stock have been on offer. The 
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receipts of beasts from our own grazing districts were on an average 
scale, and some well-conditioned stock was noticed. The market re- 
mained firm; though not so active as on Thursday. Occasionally 
| 6s 4d per 8 lbs was realised for a very choice Scot, but this quotation 
| was quite exceptional, the general top price ranging from 6s to 63 2d 
per 8lbs. From Norfolk, Suffolk, Essex, and Cambridgeshire we 
received about 2,000, from other parts of England about 250, and from 

Scotland 40 head. On the foreign side of the market was an increased 
show of beasts, including receipts from Denmark, Holland, and Sweden. 

The trade was quiet, but firm, at full prices. The sheep pens were 
' moderately well filled. A fair business was transacted, anc quotations 
| were steady, though not so high as or the last market day. The best 
| Downs and half-breds made 63 10d to 7s per 8lbs. Lambs were in 
moderate request, at from 7s 6d to 8s 6d per 8lbs. For calves there 
was a fair inquiry for choice breeds; otherwise the trade was quiet. 
At Deptford there were 750 German beasts. 


SUPPLIES ON SALE. 
June 15, 1874. 
























June 14, 1875. June 12, 1876. 









Beasts SOOO D eee eee O Oe eee ee eR EEE H rennet 3,895 weeeeeree 3.570 eeetteere 4,310 
GOED cccnencecccescevesscoccnnced eccce SB;91O 9 wecccere 26950 a 20,210 
Calves ...... eodeagensonsnecoenccssosace BED comsevace 240 ose 370 
PPUBD ccocercccccscccccscosccesepscececcee «=» SED erenccese GD sateasese 40 
COAL MARKET. 
June 12. June 14. June 16. 
s ad s a sd 
IE TINED . cciceintnatitianuitsincsentsipeaiign OO 1 Kane a. eneen ion 
Betside West Hartley .......... italiana aera: a en: ae 
Wallsend— Haswell BD 6 ccccee 2 6 nam eee 
ee ce Ee ® comes eco ee 
OS OE ee: ee eecee 
a easesee 27 3 cccace eco one as, & 
Original Hartlepoo! FF ae 2 ae ae 
South Hetton ....... a coccce 20 0  ceoves cow §6= evnecen BO 
a ———— BU yh gesee 20 tee ewes 17 @ 
Hartlepool............... eieemes “2a ee ove 
_ eee iecenebantn cate = ie oe wmaone mY «wen “is 
East Hartlepool .......... es SS ee ee 19 9 
Tees ..... cracepeaeabesightiatpoees BD. D . cccove — a 
PNINK cise... cciiiiinibiiessdntinciant ct wun en SO con 19 6 
I inc etiianaiciecnneiiaseil —— es ee 19 3 
No. No, No, 
Ships at market ..cccc..cccccceee ecessecccecoesee Ge lnteons ZZ ccceee 21 
ee: Be sctasecncsa punedeebesuine ine , B+. cates 6 
— Contracts, gas, &C. .....s000 cceceees 7 cece a ° we 
a ican ime _ in 
St TD ciicicessecetinienetthidapiav’ cuvibuniah ° eae Se saan 5 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 


June 15.—Business this week has been of an unusually restrictive 
character, and no sales of importance are to be noticed. The next 
public sales of River plate sheepskins will take place on the 29th inst., 
but the quality to be offered will be declared next week. 





Che Gasette. 





Turspay, June 13. 


PANKRUPTS. 
Edward Pink, Ennis road, Finsbury park, export merchant. 
Jonathan Banks, jun., Frizington, Cumberland, butcher. 
John Brierley, Liverpool, chemist. 
| John Henzell Bruce, South Shields, canvas manufacturer. 
Edward Davies, Southsea, Hants, draper. 
John Godfrey Devereux, Bromyard, Herefordshire, grocer. 
Henry Hammond, Romford, Essex, butcher. 
David Morris Jexkins, Treherbert, chemist. 
Margaret Jones, Aberystwith, Cardigan, widow. 

SCOTCH SEQUESTRATIONS. 

William Thomson, Glasgow, brickbuilder. 


Alexander Crombie, Market Hotel, Cupar, Fifeshire. 
John Crawford, Irvine, draper. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
William Lee, Old Change, mantle manufacturer. 


William Mott Walker, Cardigan street, Euston square, medical as- 
sistant. 


ge Randall Howland Roberts, Bart., the Retreat, Kingston-on-Thames, 
urrey. 

Walter Bird, Navenby, Lincoln, farmer. 

Thomas Granger, Whitby, York, innkeeper. 

Peter Cartwright, King street, Oldham, Lancaster, skipmaker. 





THE ECONOMIST. 









STATEMENT 

Of Imperts, Exports, and Heme Consumption of the following articles in the | 
23 weeks ending June 10, 1876, showing the Steck en June 10, compared with 

the cerrespondinz peried ef 1875. \ 

FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included ander 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
























































SUGAR, 
IwPorteD. Home Consume. Stoce. 
British Possessions. —— |— ——$___— a eee 
1875 1876 | 1875 1876 1875 1876 
. | tons tons tens ; tons os mm 
West India ...00......0000 53812 45131 | 30951} 358954 26919 25938 | 
Mauritius and Egyptian. 9755 8247 8501 | 10774 5663 | 5516 | 
Bengal and Pena ig ...... 4422 549 5040 | 1265 3249 3459 | 
Bicep a 4065) 7871) 38957 3825 | 266 | 
—_—— 
Total B. P........ vo 74629 , 57992 | 61263 | 56350 | 39691 | 41219 | 
Foreign. _ 
Siam, Manilla, &e.......... 12297 9706 | 21738 8638 | 20932 1876¢ 
Cuba and Havannab...... 504 692 | 3173 23 | 488 791 | 
Wh Bi aoe aewcsc tii 7383 2263} 6776 1910 2254 4494 | 
Porto Rico, KC. .....100..., 2376 2982 | 2277 1475 1794 2753 
Beetroot ..........c00 aera 17464 35505 23001 33337 7886 $344 | 
Total Foreign.......| 40114, 51153, 5693. 624181 33352 31132 





— —. 


Grand Total seaseenee 114743 , 100145 | 115226 108258 73043. 72351 















































MOLASSES, 4 
ImpoRteD. Home Coyscmp. Stock. 
tons | tons tons tons tons tons | 
i SI oc cccasesmicccnen 2783 | 802 1478 1345 1625 1609 
Foreign sescce.seseee eccnseee 203) 2054 203 14th 48 835 
ND. coeannees sancaenel 2986 | 2356 1681 27389 1678 | 2434 
MELADO toil 47 | 3 39 6 10 
RUM. 
ea ~ Exportep & Dx- a 
IMPORTED, LIVERED TO Vat. Homu Consump. Stock. | 
1875 1876 1375 1876 1875 1376 1875 1876 
gals gals gals gals gals gals gale gals 


West India.../1539810 1646370 793845 | 551610 1021320 853925 1402110 1314940 
East India...| 179955 192240 144810 | 134435 93150 67590 | 147420 252090 


Foreign ...... | 207855 140760 97290 | 931420, 61710 , 34605 | 263175 | 277245 
EXPORTED. | 
Vatted.......«. 863230 7€1580 , 494460 { 3896865 282735 236715 | 346275 | 421425 

















Total .......2795850 2739950 1530405 |1'46320 1453945 1242875 |2159230 (2765700 
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cocoa. 
| 
IMPORTED, EXPORTED, Home ConsuMp. Srocx. 
cwts ewts cwts cwts cewts ewts cwts cwts 
B. Plantation| 36575 66784 3931 2088 38750 , 38866 27543 47051 | 
Foreign ...... 2751 1614l , 13764 7200 | 22694 6651 | 23456 10337 | 
| EE ES ES ——S—E—E——— | 
Total ...; 64389 82925 17685 9238 61444 45417 50989 57418 | 
COFFEE, 
tons tuns tons tons tons tons teus tons 
West India... 2210 2552 1180 838 $59 950 75 1607 
Ceylon ...... 19992) 16208 11286 9545 5472 5Ass 631 6351 | 
East India...| 4889 6276 | 2196 | 57 2093 1774 $398 4357 | 
a 328 250 85 149 266 335 St 300 
BID cccstncce 4110 6167 | 3636 | 4589 267 5673 2018 4607 
| Other Forgn. 4007 1558 1613 1157 849 345 2631 1295 | 
re | a | ee Ee 
| Total .... 35532 33081 | 20001 ) 18199 9411 $965 15985 | 18520 | 
| RICE.........| 32289 | 58915 | coc on 53157 461457 29763 39358 
| 
PEPPER. | 
tons tons tons tons tons tons tons tens 
i Wa 528 om ese 636 789 1154 733 | 
Black ........ 45514) 3966 |... --- | 3972 3435 | 3444 4054 | 
pkgs pkgs pkys pkgs pkgs pkgs pkgs pkgs | 
NUTMESGS... 1118 699 | see ove 472 736 1265 893 | 
| CAS. LIG.. 8656 | 19555 oe see 6599 16253 38946 | 44345 | 
| CINNAMON.| 6990; 70ll sb sic 6459 697 13342 {| 10249 | 
bags | bags | bags bags bags | bags begs bags 
PIMENTO...| 24071 11557 | | 17694! 11:95 36027 | 30224 


| 
RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons serons serons serons éruls serons 
COCHIN’L.., 11538 8633 aee a 1'676 880-4 10192 7236 
chests chests chests chests chests chests chests chests 
' 


LAC DYE... 1871 | 2177 ose on 1375 1343 1042 11428 

tons tons tons tons tons tons tons tens 
LOGWOOD. £80 7212 eee en —030 55e5 1172 3363 
FUSTIC...... 958 | 733 an _ 547 475 453 841 


INDIGO. 


chests | chests | chests | chests | chests | chests chests chests 




















Alfred Whittaker, Union street, 3ury, Lancaster, cabinet maker. East India... 13246, 17360... eee 11159 | 1044 2580 = 19883 
Newark Shipley Dawson, Broad street, Pendleton, Lancaster, tailor and i eS ee ee eae ee eee ee 
: ’ , oon Spanish ...... 0993 6339 eee eee 32381 $415 4 3743 
outfitter. 

William Billiatt Pearson, West High street, Salford, Lancaster, coach SALTPETRE. 7 
builder. | Nitrate of, tons tons ton tons tons tons wns tons 
John Howard, West Bridgford, Nottingham, farmer. Potass.. 6024 | 3202 2 a 5314 166 1160 4089 

Nitrate a 5179 6,12 ° 44ln rs) i770 64s) 
SCOTCH SEQUESTRATIONS. COTTON. 
Duncan Miller, Glasgow, commission agent. “Li T bin | Ge | el 1 ala 1 Ge Tl T 
Charles Lepper, Glasgow, merchant. | E. India, &.) 112082 | 904i9 om om 130373 | $1531 81586 | 55011 
Thomas Brown, Souta street, St Andrew’s, clothier. | MverP' . 19(4226 1856684 ; 164330 | 138576 1425230 1290030 1001830 1049490 : 
Robert Young, Bowling, joiner. es ceeiiceaies esa) 
Alexander Somerville, jun., Millridge, farmer. i —s- Total ... 2016308 1947143 | 164330 | 139376 |i555603 (1371561 |1033416 1104601 | 
een eeceeesenin nese ren ner nr eae enanes sae ame eee = 
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THE ECONOMIST. 


Che Economist’s Ratlwap and Mining Share List. 














RAILWAYS. 

Oxprvary SHargs AND STOCKS. of, 
ee Pee ae 38 
Actho-| © | ma re 
rised = Name. Me 
Isene. 2 | | a e 


“Stk 100 | Bristol and pestsandade eccccccoesceeee| 148 
ory 100 Caledonian ....cccccccersessessrererer| 13103 





sessooet 20 | oe /East London (Consolidated) .. 
1542000: Stx 200 | PUPTeSS....ccccerersceesersnessersenncrs. 115 
47277101) Stk 100 Glasgow and South-Western ...| 97 
83502281) Stk 100 Great Eastern .....-.sessseeee--eeeee) 339} 
15236007; Stk 31 | Do Scrip, issued at 41 ....-ssesse-| see 
8268857, Stk 100 | Do East Anglian, No. 2 .++...00-| s+» 
8869837 Stk 100 Great North of Scotland .........| 84 
7221120/| 3tk 100 Great Northern ....sccccssereseees “1230 
1169275/| Stk 100, Do A) A recvesnodvd.’til §\135 
1159275/| Stk 100 | Do Bf 6% hasbeen paid B (/141 
46 426327) Stk 100 GreatSouthern&Westrn(Irelnd)) ... 
141230:7| Stk 100 Great Western, Consol Ordinary |104} 
1436392/, Stk 100 Highland ......ccc. cecsccscscsvevcccees| see 
13334594/ Stk 10C Lancashire ard Yorkshire ...... 130} 
48800101) Stk,100 London, eee 8. Coast...) 
9870451! ae ee Do Preferred .. 
9870451) ... Do DeMeTed ..c..cccsceecscees eave "3 
9646038/| Stk|100 Lon.,Chat.,@ over, Arbitration, 21} 
$1071494| Stk/100 | Lor.don and Nori h-Western...... 1393 
8073721!) Stk|100 | London and South- Western...... 124 
650650/| Stk/100 |London, Tilbury, and Southend. 87 
39264732) Stk |100 |Manchester, Shetf., & Lincolnsh, 674 
7835407) Stk/1C0 | Do Prfd. Defd,reevg no div)? | 95 
783040/| Stk|100 | Do Defd 7cill6%is pdto Prif 26 
38730802! Stk!100 |Metropolitan........ccsssessereeeeeee) OOF 
676707 Stk 100 | Do Prfd. "ilesiepd to Pry 
67670:| Stk'100 | Do Defd }'til 6%is pd to Prf 
2250006/| Stk 100 | Metropolitan District............ 
30000/| 10 | 10 |Metropolitan & St Jehn’s ‘Wee 
18800388) Stk/100 {Midland “Consolidated Ordnry’ 1129} 
8300002) Stk/100 |Monmouthshire .....0.sserereeeee | 145 
37956583| St 100 |North British .......sssssrsessee) Os 














17319770) stk 100 | North-Eastern —- ececnanomeethine 
13500002 Stk| 75 | Do New 1875, Serip..........++. 
1975000/| Stk' 100 | North Londen ..0.. ceoseessoeeeneees 1131 





$2301407) Stk 100 |North Staffordshire.sseceveee 62 
276000/| Stk) 100 | Rhy Meg ...ccccecreceeresenee severe 71 
778003// Stk 100 Shropshire Union eccccnce .cccccse.| 70 
636248/ Stk /100 Somerset and Dorset ...... sees 
1569665’) Stk) 100 South Devon .c.ccecccrccecseceeeeees 65 
8604349!) Stk\'30 South-Eastern ........eccecceeeeseeees 127 
21501107) 8tk\100 | Do Prfd. {eiekinthterrt 1136 
2160110!) Stk 100 Do Defd ('til6%ispdtoPrfs 112 
127550} 20 | 20 Staines, Wokingham, & Woking, 28} 
1110060? Stk{100 Tall Vale cccccccceccccesece-coocscceses | 106 









250000/| Stk\100 Waterford and Central Ireland) 20 
2500001’ Stk'100 Whitby, Redcar, & Middlesboro.| 30 
PREFERENCE SHARES AND STOCKS. 


1123814!) St«|100 Bristol and Exeter 4% seamenens el 
3750001 Stk'100 Caledonian 5%, No.2..... . 
2763431 Stk 10C Dodo Aberdeen, gua. 6%... 
1600002 Stk 100 = Do do d0. 7% werceceessesesceeeseees 
8300002 Stk 100 Dodo do Ordinary......-.-00.+-- 
600000! Stk 100 Do do Midland.......ccccceeseree! os 
2000007 Stk\100 _ Dodo Dundeeand Arbroath... 
4000007 Stk! all Cornwall 44% guaranteed ......| .., 
1662507 5tk|100 Glasgow & Sth. Western gua.5%) .,, 
650000) 100 |100 Great Eastern, 5% Metropolitan, 

| Stock, issued at 105 
e600002 Stk 100 Do E. Counties Exten. No.1 118 
9600002 Stk 100 De do do No. 2eccccccccseeseeseevee 118 
6418171 Stk 100 Dio do 8% cccccceseroresceeereeeseres| cee 
1323802 Stk,100 Do E. Union 4% guaranteed... 97 












ee eee enwe! 


3000002, Stk, 100 Do Norfolk 6% Ext. 1846....../ ... 
1050002 Stk 100 =D do 5% EXt.,1847....cccceee) os 
369801, Stk 100 Dode 5% Wav. Val., 1847 ... ... 
1258952 Stk\100 | Do E, U. Harwich, 4 %......... 96 
1874501 Stk|100 | Do do Woodbridge Exten.do 96 


1298262/ Stk 100 Great Northern 6%  .....+..00++. - 128 
760000! Stk,100 Do5% redeem. at 10% pn... cu 
8100007 Stk, 1100 Dot}% do do do ... i 

1000000/: Stk | 100 Dob% do at6% pm ... 411 
6750007 Stk, 100 | Do Leeds, Brad.,& Halifax,6% 144 
291090! Stk|160 'Great Northof Scotland, 1l»tpref., 
13291002 Stk 100 Great Sth. & Wat. (Ireland) 4% | 
58408787 Gtk) 100 Great Western — Rent-charge 

| perpetual guaranteed 5 % .. | 1243 

11805514 Stk ‘100 Do Consolidated guaran. 5% |i 122 
456000'100 | all ‘Lancaster and Carlisle,4}%...... as 
794040], Stk\100 Lancashire and Yorkshire o.- 
260050! Stk|100 | Do Barnsley, 5! 38 10d% ......) ... 
2877941 Stk\100 Do 6% (East Lancashire)... si 
638048! Stk|100 | Do 44% (Black: urn purchase) 110 
1955860!, Stk\100 London, Brighton,&S C 56% guar 121 
1606591 Stk,100 LC DSheerness Rent Charge #}% 109 
270000! S:k|100 /London& N.W., C&Nuneatond% 123 
171252), Stk 100 |London&8. W.,7%, late 3rd Shrs. 
$25028) Stk 100 | Do(Portsmuth. perpet. anns.) 


6872000! Stk 100 legceednaatent Shef.,& NN 140 
475494] Stk 100 Do lst Preference ......... 
65960d! Stk 100 | Do 4} Preference .........cesereee) cee 
$66698! Stk 100 | Do do do 33%) 75 
6283010 6 | Do do redeemable6%' 7 
260000!) Stk 100 | DoRed5%8.Y.Rentcharge 1363. .. 
480000/ Stk|100 Do Irred. do do 
741020/) Stk' 100 Do7 % do do 


3087306:| S:k|100 Midiana 4% Con.Pert. Rent Chg- 203 
| Stk100  Do4% de guar. preference ... 102} 
2444120) Stk.100 North British Consol. 4%, No.1 v7 
453121/ cee North-Eastern--Consolidated4% 102 





THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 

PREFERENCE SHARES & STOCKS, wITH Dtvipexps Con- 
TINGENT ON THE PROFITS OF RACH SEPARATE YRaR 
7171432) Stk|100 | Bristol and Exeter, 44 % ......... (110° 

Stk|100 |Caledonian, 44% guaranteed*... 

Stk/100 | Do Scot. Central, min. 7 %...| ... 

843400i| S3tk|100 | Do de 44 % irredeemable* ecel. ase 

Stk/100 | Do Scottish N.E.4}% ......... 
Stk|100 | Do 4% convrtible, issued at80! ... 

Stk}100 |East London, 5 %, 1st Preference! ... 

Stk/100 |Furness, 6 %  ..cccsessersesssseeres |140 

Stk} 100 HUN EN “lk secnnnanctontaninttensenmasanen tl 


Stk}100 | Do 4} % perpetual ...............|107 
10} 10; Do ome, 7a, 6% till 1 Jy.77. ll 
10/}10/ Do do 1873, do 1878) 11 
Stk/100 |Great Eastern, 44 %, 1861-2 ...! ... 
Stk}100 | Do 5 %, 1962 ..000.) «.. 
Stk/10¢ | Do New 5 %, 1863 wr.) «-- 
8tk!/100 | Do de 5 % 1864 cw ene] ote 
Stk}100 | Do 6 %, 1872 ...... 


Stk/100 |Great Northern, 43% Perpet. ‘PEL 
Stk/100 |Great North of Scotland 44 %, A 103 
Stk]100 | Do 44 % pref., B....cccceesees-| 94 
Stk/100 |Great Western—Consl.Pref. 5% | /119 
Stk|100 [Highland A, 44% ...-cc.csescossees| «+s 
Stk}100 | Do B, & % cscccecccrevesecesscecesees| #0 
6}! 6} Lancashire & Yorks., New 4 * “ 
Stk 100 | Do 4t %, am pccsemnenen anneal 
Stk 100 eo 
Stk 100 ecceces 110 
















10 | 10 | D0 5 % 1874 .cccce...00e ann 
Stk 100 ‘London, Brighton, &c.,44 %, 1858} 108 
(Stk 1001 Do do 4 %, 1860) 94 
7160052 8tk100 Do do 4% %, 1861/108 
943000! Stk'100 Do do 4% %, 1863) 108 
8309707! Stk 100 Do do 5 %, 1865/118 
1661336! 8tk.100 | Do No. 6 5 %, 1866/118 
3220957) 8tk 100 | Do No. 7 5 %, 1866/118 
eee Do Consolidated Pref. 5 % ...... 118 

2 Stk, 40 Do Rerip....c0r...00- cocccoessseseeesee 


4694183! Stk'100 |Lon., Chat.,&c., Arbitratn, 44 %| 66 
2197666! Stk'100 |London and North-Western 5 % :23 


240000! Stk 100 | Do Bedford and Cambridge... 192 
300000! Stk 100 | Do Shrewsbury & Welshpool! 102 
9711077) stk! 100 |London & South-Western, 44 % | 110 
1600000/, 8tk 100 | Do do 5 %/120 
1000000/' Stk 100 Manchster, Shff, & Line. ,6 % 1865 106 
10000007) Stk 100 | Do do 5% convrt} 

1080000/' Stk'100 | Do do 5 b % ae oe 
3000007) Stk|100 |Metropolitan, 5 % .....ssessseeseee “hi 
1000002 Stk'100 Do New, 5 % ccecssceeeeee oof 117 
6000002) Stk|100 | Do 5 %, 1869 .....ecsresreeseeeeee| L17 


2500001 Stk'100 Do Irredeemable 5 %, 1872 ... 117 
2600007 Stk 100 Do do 5 %, 1874 ...;117 
15000007 Stx/100 Metropolitan District, 5 % ...... 99 
70006811 Stk|100 Midland 5 % Con. Perpet. Pref...1214 


164375 16 | 16 Do5% New,opt.tocon. Ag’77) 20 
189162; 16 | 16 Do6% Pref. 1873, do Aug. 1880; 20 
193750'12| 8 Do 5 %, 1875...... eeeeoows ecccccceee| 144 


3850198/ Stk\100 North British Consol. 4%, No. 2,) 94 
24195722 Stk/100 | Do Edin. & Gias., Ordy, 44 %/!21 
4210007 Stk) 100 Do con. 5 % preference 1874...,118 
10.00602) Stk/10@ | Do 44 %, 1875 cesses -sececeee--- 

1869000/ Stk| 100 ‘Nortn-Eastern, 44 % redeemb e li 3 
535000/| Stk/100 | Do Stockton & Dari, Class D* 135 


2643000/ | Stx}100 Do 5 % redeemable............+-- “3 

1666663 Do 5 % Con. Jan. 1876 ......... il 
170000 : 1; Do5 % con. into ord.Jan.1,1875 11} 
166657) 12 | 3 Do 5 % redeemable Jan. 1, 1884 105 

11812507, Stk|100 Do Blyth and Tyne, 4 % ...... 102 


700000/ Stk|100 North London, 44 % pe 5 %)) 


9710001 Stk'100 ‘North Staffordshire, 6% . 15 
3600007 Stki\100 _ Do 4% %.... cinaaiaddene 05 
2130002 Stk 100 Rh) mney, 6 % , "1864 .. ecciusaciendaaat 20 
850001 Stk!100 Somerset & Dorset 5 %, Ist P ar oe 
9088ul Stk/100 Do do 5 % 2nd Preference Baas one 
3600001 Stk|100 Do Bath Exten. 5 % Pref. shrs. 
5566482 Stk|100 South Devon, 5% .....s.eerseeees eosin (hha 
2024290! Stk|100 |south- Eastern, 44 % eovececcoceeses| 1 LO 
23870517 Stk|100 | Do BD cccccocse-vone. |119 


* Failure of full dividends in any given $-) eur noito be 
made good out of the profits of any subsequent $-vear 


Links Leasep aT FIXED RENTALS. _ 











ol 3. 
- . 2s 
sis | | Leasing = 
2 Z ame | Companies. == 
Stk 100 Birkenhead ..........++0++++-/L.&aN.W.&G. W 102 
100 | all, Do 4% % Pref. ......+- a iM cacouaasansl he 


Stk/100 Buckinghamshire sscccceee| LON. & N-W...| 103 

Stk 100 Chester and Holyhead ...| Do seers 62 
Stk/100 | Do 54 % sonneneeoronsmnl DO cco “122 
Stk} 100 | D056 % ccccceccccsscreveees+} DO ceeeeeee eooe| 123 
Stk 100 Clydesdale, guaranteed... |Caledonian 

Stk 100 |C. lchester, Stour Valley.../E.Union.& G.E. 

Stk 100 Dandee, Perth, & Aberd.J. \Caledonian ...| «+ 
3tk 100 Do Preference ..ccccccose>| DO ccoccceesees —_ 
Stk 100 Do Ist Class Preference) Do 
Stk 100 |East Lincoln guar. 6 %...|Great Northern 
Stk 100 Gt. Eastern,Newm. = Great Eastern... | 


eeeeeerenees eee 


Stk 100 | Do E. Anglian B 6%...) DO ssssccseeree «+ 
Stk/100 | Do do C7 % csceseceeeee| DO seeeeeseeees Jv 
Stk'100 | Do co No. 1,5 % css De coccccccese. oo 


Stk/100 Gt West., Bristol & Exeter, 

& Sth. Devon Cos. 44 % |Associatd.Co.’+| 111 
10 | 10 Hammerswith & City 5 % G.W.&Metropol 
Stk'100 ‘Lancaster and Carlisle... Lon. & N.-W...|245 
Stk 100 London and Blackwal |... Great Eastern.| 108 


1880422i) Stk Do Hull &Selby pur. 1871,43% 104 Stk|100 | FO 4g %  cescceceessrereees TOU cnintinnanen 108 
2090000!) Stk'100 | Do 44% redeemable ............ 103 Stk 100 | London end Greenwich... South-Eastern. 63 
17918911] Stk100 Do G. N.B.4% ...cccccscvees eee cee | Stk 100 Do Preference ..eceeereere| DO seeseeeeeees 119 

60872; 25 | 8} Do Berwick capitai ae ae Stk 100 Lowestoft gua. 4% «+... Great Eastern.. 
450000! Stk/100 | Do Stoctn. & Daringtn.~- 6% -. | Stk/100 D0 6 % su.essesse-s sciciniaialt. Will daminaiiad te 
1060000; Stk. 100 Do Stocktn & Darl. B& C, 6% 146 Stk 100 Midland, lradford, Pref. Micland....... 
278731}| Stk\100 Do West Hartlepool ............)162 | Stk/L00 Do Matlock, 5% seessere, DO cseseeseeeee 

68500; 20 | al] North Staffordshire ........ 24: | Stk 100 Mia Kent (Cray Line) ... L.. C., & Dr.... 
211000/; Stk) all Sevenoaks,Maidsx ne&Tunbridze | Os 60 | all Northern & Eas:ern, 5 % Great Eastern. 
436331 | St+|100 South Devon, rent-cnarge.. 112. Rech ieee 1, PARE Me... on ecenedeansas Great Eastern...’ ... 

4000 1/0/6| al) South-Eastern (Read.ane.1036 -6 Stk 100 North- Eastern — Hart! ep! N.-b.—Berwk. 
0843007 Stk!100 | Do 4b% ....csccccccccceceses .'tlo | Stk. 100 North & sth.-West. Junc. L ss &NL 170 
1650007) Stk |100 \Tatt Vale, No. 1 c.ccsvcccceseeeeee » (195 | Stk/100 North British Con, Lien..., .+....+++ eccccceceee 40 
re 





ee | 





2 
- 
= 
= 
2 
— 





RAILWAYS. 


1 


Paid. 


25 


Stk, \100 wry and Hereford! 


|. 6 % Rent Charge Stk\ L@N-W &G.W. 145 
Stk'100 Victoria Statn & Pimlico|Gt. Wstrn. &c.205 








727 





Leasing 
| Companies. 





ee 
Stk] ace al |Prestes sx Granth. R&C/GreatNorthern 103 
and Wyre ........ L.&N.-W.&L.Y) 48 


Lawes Leasep at Fixep Rewtars—Continued 
lie 
Stk! 100 | Royston, Hitch.and Shep.|Great Northern jis ss | 


Stk 100 Do 4b %..cccesesseereee.-.| DO 

20 | all |West Lonaon, Class A ) |W. Lon afl 

20 20 | all | DoClass B....cccssnee $ Lon.d N.-W, 
All | DoCiassC.......ccccccce (a6 Wun. 


Bex 100 Weymouth | and | Portland... a W &S. W... 





ate a DERRNTURE Stocks. 


| 
Autho- 
rised 


Issue. Name. 


Share. 


———— | TD eee. 


624395!) Stk 100 | Bristol and Exeter .... 


3891611) Stk 100 (Cornwall, guaranteed... 


4291507. Stk 100 |East — 
400000/ Stk 100 | Do 1874.. 
4000001 Stk Do 1876 .. 
69787 2/ Stk 100 | Furness ...... 


668433/ Stk 100 | Do 
37232-8/ Stk 100 
20799637 Dtk 100 | Do cecccesee 
3577912 Stk 100 | Highland ... 


31435079/) Stk 100 
714082/ Stk 100; DoB... 


317..0/) stk 100 DO cccismitinnsn 





1086732/) Stk 100 |Great 8 oe eailiataiaen 
16100001 Stk 100 | Do Asser we % 123 


2926334/ Stk 100 | Do B, 1867, redeem, 
5483892) Stk 100 |Great Northern eomabie..§ * 7 
4675. 54/, Stk 100 — Western.,........0.. | % 106 






Pereeesereees 


4169184] Stk 100 |Lancashire and Yorkshire. 4 % | 108 
417350] Stk 100 | London and Blackwall 
13062391; 3tk 100 |London, Brighton B0.00.00.004 % | 106 
Do perpetual... 44% | 115 
5241000/ Stk 100 |Lond., Chat. & Dover Arb.44%\111 


%| 109 
16645203, 3k 100 [London and North Western4 %\1¢ 6} | 


«e008 


eeeeeeee 





4 % 105 
sas % 116 
+8 %) . 
+2008 % 

6%! ... 


seereeeeeevessecsssereerssseeedt ® 110 

DO scoreseresceessesessereeseeees4h 116 
«5 %|129 
44%) ... 


~48 %| 107 


eeeeeee 


a % 101 


is$ 
ee 


- 108 


1000000/ Stk 100 | \London & South Western AA %) 1064 


2615 74, Stk 100 do 4 6 
1093302 Stk 100 a Tilbury, &c. ee see | 
3000001 Stk 100 |Manchester Sheffield, &c...6 %\126 

4562990 Stk 106 | Do do 43% 115 
606126/ Stk 100 |Metropolitan ....,......0...e.- 4 %'105 
3682638) Stk\100 | D0 cccccoccesccccecceseceees..e 44% 111 


1191541/ Stk/100 | Metropolitan District... .8 
20215778) Stk\100 |Midland...... « scccoccosseecescsed e oe 


5343152 Stk 100 North British ........ 


4006791) Stk 100 
8852162/ 


Do E.P. and D.B 
Stk 100 North Eamern..,... 





eevee % | 102 
-5 % 120 
eee % 104 


1135119/) Stk 100 OD scccccccecccrecscesecssoveesss Sh % 113 
88 616/) Stk 100 North London ....... sovcesesese4$% 113 
1120281/) 3tk'100 North Staffordshire .........4 %/109 
5520112) Stkj100 South Devon ............ eooreeS % 123 


165.80/ Stk100 |South Eastern penne coed % 104 


42591507 Stk'100 Do do 1867-8 


BRitisu Possessions. 


tees seeee 


coveee % (128 


lv0 100 Atlantic & St Lawrence shares| 96 


304900 100 100 
147300 Stk 100 
7086600/ Stk 100 Bombay, Baroua & ‘ 
62513 10 10 Buffalo&@ Lake!! 


Do 6% Sterling Mort. Bonds 938 
Do 3rd Mortgage Deben., 1891 94 
’. Indiag.5% 115 


For Preference 


297600! 100 100 Do do 6 % Bonds lst Mort... 95 
Do do 54% Bonds 2nd Mort... 85 
200000! 100 100 Canada Seeman let M 7 %.. 58 
1350002 LOO 100 Demerara7% perpet ference i107 
1120 109 100 Do 7 % perpe tual pre ee 
22 5520 stk 100 Eastern Bengal, guarantee en Lt 
26145920 3tk 100 East Indian, guaranteed 6 % ... 9 
10988.9+ Stk 100 Grand Trunk of Cana a ......... 34 
5000002 LOO 190 Do Equip.Mort. Bds, 1 chrz.6% 95. 
600000 100 all Do 2nd Siiiitinaditeniteneees! 93 
32181491 100 100 Do lst Preference Bonds.,..... 0 


Do 2nd do 
Do 3rd do 


2377805: 100 100 
7166911! 100 100 
g0000! ... 100 
3000007 100 100 


Do Island Pond Stl. Mit. D. Sep p 95 
Do 5 % Perpetual Deben. Sep. 72 


19306000 Stk 100 Great Indian Peninsula, gua.5% 117 


7002 20 12 Do New do 56% 14 
5935 20 6 Do New do 5% 8 
21760 20 2! DoNew do 6% 4 
258006 208 204 Great Western of Canada......... ‘3 
547000. 100 100 Do 5t % Bonds, payable 1577-8) 84 
1127001100 100 Do6 % do do 1890...' 85 
245640, 100 100 | Do 5% Pref.con.tiliJan.1, 1886 61 
199+40L 100 100 Do Perp. 5 % Deleuture Stock 71 
205000/'100 al) Internatul Bridge.» lort.Bds LOS 
66000/ 100 100 Do 6 % Mort. Pref. Share do. 103 


100,000/| 100) ... Levis (Quebec 


8692950) Stk 100 Madras, guarautecu 5 % .ssrccsne 114} 
1710 20 2 Do do . wees ts 
1000000: Stk 100 Do do ye eoe-| LOD 
§00000/ Stk 100 Do do 49% nc0cccvee| 104 
1QQu00G/) Stk 100 Madras Irrigation & Canal, guar. 104 
40645 50 60 Melbourne @ Hobson's Bay Unit, 64 

si 100 100 Do 6% Bonds, payable 1880... 105 

100 100 Do 6% do do 18965...)101 


Kemebec Scrip ... 


33500 100 all —— of Canada, Stig IstMrt| ia) 


210000/ ... 100 N.of Canada, 6%, lst pref.Bnds| 97 
235000/| ... 100 “De 6%, 2nd do #3 | 
133200/|100 | .... Northern Exten.6%g.by N.ofCan.| 83 | 
44100|100 100 | Do 6% Improvement Mort.... #2 | 
4000000/| Stk 100 Oude & Kohilkun. guar. 6% ... Lit) | 
11075341} Stk 100 Scinde,Punjaub,& Delni,gua.6% 114 | 
221101, 20 | 6 | DO 5 % Shaved ....cc.c0.....e-seeee aa } 
2000000/; Stk 100 South Indiaa, nnatns 6%... i24 
. | 20 280 seimunes ensrinmmcicces ~~ Sh 
Stk\100 Do 4} %...... scunsacuscotusavesenaccl tte 


oh 100 100 Tasmanian M. Line L., guar.5% 43 


66000100 100 'Toronto, Grey, and Bruce Rail. of 
Canada, 7% Bonds lst Mort. .., 
457%» 100 all Weilington Grey & Bruce Ry of 


\ Canada 7 % Bds, ist Mort. 72 
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Foreign RalLwars Foreign Rattwayr OB.ications Autho-| ¢ 
" joo ay ee ee — 4 | . 
Autho-| ¢ & $ c | metteess. 2g — = Paid. Name, 
so RE Name. Sei 3 i — Name. OF decmedeon 
Issue. @ =~ | & | Yrs! at 3 30001 5 om. cht The | 
eainienseaptie ees Saale “t Gemaubentbeelemen ‘| Assheton, Limited, 
' o j ont SS. | 10340; 6 1 ifes , seeeeeee! 
60148 10 al! Antwerp and Rotterdam .......... 20 20 | 83 par Antwerp and Rotterd a dex on Great Consolg = 
90000 20 all Bahia & San Franeso..L., g.7%! 193 ] 100! 7 jar Racharest and Gtanpeee ance oo Bre a ott, East Basset, “*Mogas’ ’ 
42500 6 all Belgian Eastern Junction........., 2 by Danubia “ “mo jo | 2/146 East Caradon...... iy 
oct y : y Danubian Principalities. 7 %/102 6000... 6214 'E , eoevcevee! 
$5000 10 10 Bolivar, Limited .............+++ ve 7 | 100) 6 |par Central Argentine 7 %{|100 4 East Wheal Grenville 
2372) 10 ail Buenos Ayres, Gt. Southern, L., 11f | 100 | - | . | Do eta, | ones” WOO [East LOVEL eecennsecren-c} 
20450 Stk. 100 Do 6 % Debenture Steck .....110 winter poowmpatete cedcanseyéos 70 | eee a reat Laxey, Lim een nin 
$USD St. 100 DOT % domnesacenneecrsrees 120 | oe | ae one Ghorkote nea Monteviodo;- 7 %| 85 | 8000 “i | 2 Hingston Downs wne| *7 
35000 10 10 Buenos Ayres & Eneenada Port, coo | see | ove Charkow-Krementschs, uar... 5 %| &8 oon Mo all Marke Valley.............__| i 
Limited, 7 % Preference shs. 8} | 844) 39 | par Dutch Indian, guaranteed 0 44%/ 87 | “1301. \tqntty M™IMay Iron Ore, Ling] 1} 3 
60000 20 all Central Argentine, L.,gaa.7 % 16 | 843/38 {par Do 1869 ne seonee 44% 7 1120)... /16/16/7' Providence,“UnyLelant”| i? 
17440 50 all Centra’ Uruguay of Monteviedo 100 | $5 |Par| D0 1871 cosccscorcecccccocccccconee se aae all ot a Caradon ..,. nn 139 
” o anteed reference... 15% 109 ) POORER R RR eee EERE tee weet ee ee eee | y t uth Cond fescewee 
8400 160 100 Copiapo svsnese,.comveesreeenee, 834 | 20 | 98 [25 Sine crns ee ee 496) « |44/8/®<outh Wheal Frances) 4 8 
60000; 16 | all |Diinaburg & Witepsk, L., Scrip) 1¢3 4/75| 6 ah — cocsecverccccccecs & % 12 12000; 6 | ali Tankervitie Limited," =. 
69760 16 all | Do Registered ...cecccecesessvesse: 0) 95195) De aie | Se | 2 teem...) oe 
122000; 20 | al! |Dutch-Rhenish _. 100 soeceeccecesececoesscrssssscsescescs © %| 24 15000, 44] all |Van, Limitea sseeverssces| 174 19 
90001 20! | Do New oan. a ieee i Po are nreeninetete % | aoe 6000! ... |3226/8 | West Basset """") 88.38 
25000) 20 | 3 | D0 dO... sevsesssssorseseersessessnee, 44 | 100 | 10 | par lIquic Luka 3000... | 124 | West Chiverton......7” 7 | 
$2000 20 20 |East Argentine, Limited, g.7%| 64 od al ng ee ee 600... | 65% |West Seton .wuuenen- | am 28 
17500) 40 | 18 |Buropean Central Railway, Lim. | 106; ... | -~ [Runt Cuantee Asow nt blak 612)... | | 5¢ |Wheal Basset,"Redruth’| ig¢ Sh 
BOG IGE ccctumoeqreatioreeennossee] seo 1 OD 1 ons IM ee | ae 5Y79' ... | 9/12/6|Wheal Grenv 16 2 
| ««» |L00 |Matanzas and Sabanilia 7 %| 838 nville ...... 
112600) 20 | ail /Lemberg-Onern.-Jassv, Listed, 100 | 30 100 |Mexican, Class A Mortgage... 8 %| ett | 
‘ | \- . ; gage... 8 %) 97 COLO! r <== 
40000} 90 | 20 ree rnteee 7%) 18S Ind iss! 20k | 100 | 26 [100 | Do B do cevcteceeresneneenene Y S113 | - NIAL AND FOREIGN MINES 
SU ee wwemereeeerecseeees 1 ene eee 1a" : 4 Ale... s > ; 
11250) 20 20 |Metropolitan Rail of Constan- at sso | one eaaOODanAae, calae Gb lke & : 4 80000! i | al rey ay nen) it 
tinople, LAmited ....ccccccce.s) one 100 | Mosk : , { ~ irito Conso! | 
95000! 20 | all \Mexiean, \'imited ik | see | see Moskow-Koursk ......cccccssessseee - 6 %| 97 70000} 1 | (all Silver Mining, Limi | 
rat , sevsacseesnsneees 100 |... |... ‘National Pisca to Yea 6 20000} 20 | oe 
26595 20 all |Namuré& Liegegaa) By the 100 | 29 |1 Vass} eccgssnse > ak ae 1 |Z [Australian cv.ssosccessses 
| 10000! 20 4 Rey Belgian 313 | "20 | 75 | 20 [Borthern of Freee +. 133 s1008} ae Cape Copper, Limited | 
a gua re vernt. 25 20 83 | @9 } Do (l t Ch ! 7 eee ee eeeeeee © err: b e e,L u \ 
500000100 100 |Nizam’s State Rail. (His High- — ate Charlerol) _ vvevseseeee SEM] ove 92945) 1 | 16s | onPedro,Nrthdl Re 
| ; : : g 20 81 | par|North of Spain Priorit 3 %/| 10 23500) 10 all |Ebe y,L. ei 
| j ness the) 6 % Guaran. Scrip 104 100 North-W % y- seven o rhardt &Aurora, Lim. 9 
| 15000! 10 | ail |N. Rail.of B. Ayres, ane ; ove orth-Western of Montevideo,L. 7 %%] ... 30000; 10 | 10 Flagstaff, Limited ......... 
6000) 10 {all | Do Se A 4 99 = meee = ROUEN serese-veeeeeee 8%] 37 ee 2 | all Fortuna, Limited ......... a 
4600 10 | 10 | Do Ordinary «--scscsoowceeese--| 9 | 20 96 | 20 |Paris,Lv&M.(Fusion Anciensc) $ 4] 13 | 27489115 | “p [prQntinod Bolivia Gid.L 24 
[ae ye Lee % Debenturé Stock ...... 99 20 85 | par| Do (Fusion joe gmed . 123 49000 "E v3 one’ aL Aste Le 5 | 
' 10 | all IN ian T od 3 Saath <2 are oepnet . aed | Kapunda, Limited.... 
iL + Semmes eereet a “gy | 100 €5 100 |Provincial Orel-Vitebsk, guar. 5 % a5 | 200001 § | 6 |Last Chance Silver iin, " 
75000; 20 | 20 | Provincial Orel-Vitespk, guar.5%| 163 | 10 . it — & San Francisco ......... 6 % ve | ae vf Utah, Limited te: } 
1200000! Stk. |100 ‘Recife @San Francisco, tasg.74 | 83° | to go Oe, al aewesse sete seneenernte w+ 6%] we | 15000} 3 | all |Linares, Limited ..... 6 | 
$1600 20 | 20 Riga and D tela 7 20 rR: oyal Sardinian, A........ Peeeresces 3% .. | 165000) 2 | 2 London & California. i, | 
| 10} 10 iRcoal 8 anaivar, weovosece| OF 0 90|par) DoB .........+ ipitcabnoesdeeais coves 8%] 200 66000! 5 6 |New Quebr ited. t | 
| 5000¢ | 10 |Royal Sardinian .....ccccccrrseooee) 12] 55 | par Royal Swedish Quebrada, Limited. 44 | 
j; £0000! 10 | 10 | Do Preference .........000..008) 3 | 100) ... Sen La Grande.............cccc rales seeee oe | ak euumbsilie Copper, Ldn. 
©2000 6 | all Royal Swedish .cwccseccccccoccceees) see | eee San Pee oor menibieneeeaee vie | 10000 20 all |Pontgibaud Silver Lead all 
et SAG | D0 Retieniibininend & 1 tok | ever . Mining and Smelting. 
$160| 29 | all IGansbre aasd Blouses 3k | 205 | 33 gar San 1878, swreeensseeer:seseersneee 6 %|103, | 100000, 2 | 1 |Port Phillip, Limited ... “ 
20000 10 all| Do 5} % Preference ............) 11¢ | 100 | 8 ani a tadongn: 6 %| 944 | 48000 6 all | Richmond Con. Ming, L. 8 8} 
100000 20 | all /San Paulo, Limited, gua.7%...; 27 | 99 | 90 | 20 |S. Austri — ba, Limited, 8 % 100 | 218100 100 all |Rio Tino, Limited,5 % 6% 60 
2000001 Stk. all Do 5} % Debenture Stock. |110 tos oe — a and Upper Italian., 3 %| 9§ 30000 i0 all | Russia Copper, Limited.. 23 3 
20708) 20'| 20 |Smyrna and Cassaba, Limited | 9 se | eo | a0 Loo . matuseee = sxbeveccescewnesan 3 %{ OF 120000; 1 all |Scottish Australian, Lim. i 
7500 20 | 20 | Do7 % Preference .............., 19 | 20/99 | 20 |South italten Sea eee aad ae anal o B | DO NOW esessscssrnnne, PAF Bp 
760000) 20 | all |South Austrian &Upper Italian...) 73 100 | 37 | par Swedish C aenaeseee sinensel owe 3 % 8 | 97600, 2 all Sierra ButtesGoldMinig 
| 194000) 20 | all |Southern Of France cesses) oe | 100 | |p | Do Serine a arm ist Mort. 6 %| 71 Limited, Ordinary ..,. 1 1} 
16480) 10 | ai! |Swedish Central, Limited | see | ove 0 Scrip, all paid ....00.....0046 6$%| 62 | 253000, Stk| 100 /St Joha del I 2. 
, ccnvee| ovo | 260 Tamboff-Kozlotf. tey, Lim. 350 370 
45000) 20 | 20 | Varndececcececscorse aaa 12 | 20 | 93 | par/v: ozlon, Buaranteed... 6 %| 85 | 15000) 4 | all |SweetlandCreekGid.,L. } 1 
26767 st all |Weet INauders................ | 10 at > pe — ianikeennis nner Ms pnt = +» |United Mexican, Lim | 2 & 
@ lall | 64% Peotessnns eat Z | 27 | par] DO ...sse-rsessessrrersscesessseesnnees $] 10 6 | Vancouver Coal, Limited 
=~ = ~ _ 20 94 20 | Western. & N.-West.of France 8 % | 13 75000 1 all |York Peninsula,Limited ? - 
ae OFFICIAL RAILWAY TRAFFIC RETURNS 
—— alias itnanihieniptinlnatiaistentesiie Se ee a ‘ : a 
|Revenue past Falf-year.| 
Capital | P —7eet-| ‘Dividend percent. RECEIPTS. = | wep 
Expended Work- /Interest} a ne re —— Fx . 
Gross ing Ex- Rents, | Name of Rail |Merchn-) ¢o| Receipts of 
ex Leased po. yenses, and ' 2nd half Ist halt snd helf way, | Week |Pessem| dice: | otal | Seme /oS)  Malteyear. 
axes, | Prefer- ep ’ : aid amuses canst 
Lines, | ceints, | Duty, ences,| 187% | 1876. | 1876. | ending |parcels,| cattle |Receipts, Week | S| ~ 
j ~~ hm "7 | Ja’? 
£ | | @ |@ed/eea esa _  cenaeeaetianah eek al a ie} See eee eee 
8 . —_— —_ -——— 
i j Sv | i | 
1437102 100418 62053, 20040| 3100 8100 | 8 18.0 [Beret and County Down «June 0 @2s| $82 | 1006 | 965 | 3 Zo siise 44h 
26452338 1446808 650168 458081/2 159 3 26 3126 *Caledorio rn comntios 9 1762 | 1855 | 3647/ 3828 27 g366¢. 77616) 1864| 1364 
202760 | 126377 61706 =61197/ 1150) 2 50) 2100 Dublin Wicklow, and Wesfi’ 11 17576 | 36183 | 53758 | 6563598! 72 1017137. 1024086. 789 | 739 
$722103 | 238195 107057) 79987/ 3 100 | 3 50 3 50 |Purness eccncenrne a 11 syee] gises| oo) 7) 2 | | 
9 2375, 265373 11063411160 | 2 00/117 = BS sscsserserseerensvesneessseces 5128 | 7344/ 824) 77) 2046 
30496689 1453488 823505 600826]... see, 10 0 mount" ne aS Cen enn 10) ase w» =| 19008 | Af eo ee aa 315} 3164 
25326240 1633916 05079) 408342} 4°36|2150| 3159 grt HiBSterMvcsereoseernenseee 11, 30730 | 25965 56695 | 48065 | 74 1020911 1095256, 7 
saseee | Lehece) Gneed OBE © 60/1100) 1 00 *Great North of Scotland H “2 | 23939 | 64108 | 55383 | 100, 1259687) 1271794, 540 
3 21 202926 38670, 2100, 2126 2150 4G : cone | 2203 | «3004 | 5297 | 20) 
| oe 2957960 1642166/1100641/ 2100/1176 2 7 6 erent eee remterm ried) 9 7148 6823 | 13971 | aa | 80) _—" one) = 
0859 1855485 1088u96 387200 3 50/138 00 a steeseseeeeresens 11, 85159 | 58779 | 143938 $98975| 2394839) 
€5736764 4826176 2660386 11459961 312613 26) : 4 fp neennronte Yorkshire .., 11 743 | oanen 97036 | —— | = San) cain vom = 
18438857 965309 426428) 2025183 60/176 3126 7 Sdn ererth-Western, fc. i1, 97280 | 81923 | 179203 | 169724 | 118, 3793840! 3815405)2{88 |1683 
19511570 1139085 596156 288634) 3 26/2 76 3 6 9 [oncom Brighton & 5. Coast 10, 30370 | s441 | 39311 | 32936 | 105, 703893! 693010) 3784) 376% 
PPis0S1 | 563180, sosvie| 168080]; |” = Hoedon and South-Westera.., 11, 33349) 11590 | 44939 | 47550! 72 811972 798043! 623 | 623 
“a ae aa ~- |23100/2100/ [.  [ongon, Chatham, and Dover 11) 19443 | 3112 | 22655 | 19954 | 147, gp7711 402027, 1533! 153} 
} 20869196 #37351 482625, 386421}1100 0100 2 00 en eee & Southend 11 2132 | 363 2495 . | 6 | ; 
Temeae | Sette] 36067] 2088) ¢ 09'S 06! 5 10.0 iMerypers and One 11, 15369 | 15738 | 31157 | 30793 | 119 674480, 722648! 259} 259} 
27 f 2088} 9586u'1100/117¢6 29 yport and Carlisle ......... 3; 629 1997 } | 598948 64237 
630467 | 11613! 6890, 5929! = 00 |Metropolitan . | aioe lggee 
5508290 | 135693 624651 = el +. | StJohn's Wood 11; ote 1op12 | 9322 |°354) 227437, SM717 
265) 78484) fl, ANS WO0d .evccevseserses a sae 543 456 | 310 11301, 11077 
55433192 —— 1714.06) mest 8 60/8 00.300 Eemepeliten District .......0 11) one a) gar\lae- cel. ee 
4045938 | 241792) 135105) 43455/ 2 6 9 | 7 |SESGIRDG ...rverccogercceeccccccccceces 01. a5 1366 | 80. | 9685 055+ | 
23961898 (1125109 §88413) 457405) 0160! 00 2 10 0 Midland Great Western (Irish) aa = = v7 | IUBvA | BBD) ‘seeeees) a a 
ssvveno (se! . 00/2 26 «ey 9, 4329 | 6769) 10038 96587 | 28) 107645 101287) 348 
00 |3401838 1558561 768644, 4 12 6 | 4 - Oth British.......cc.ceccee | yrQ72 <6 { ‘ 
| s77eot7 | 1972841 92545!  geisel |}4 26 4 76 North-Bastern coows ll 17075 | 25644 | 42719 | 42884 | 50, 794406, 790427) 844) S423 
y| 37 | 228} 2 100) 3 00 5 00 Norte eT eteseecenreeeeeeeees 10, 40783 | 92107 | 132890 | 123482 | 94 2749086) 2784469)1411 |13%3 
7677013 | 390285] 181862) 1079211 50/0176 1 « edo sssesnsesessereses ll, 6169 2313 | 8482 6755 | 707; 1689969, 165071; 12/ 12 
| ial eateal | BO en ire——Rallway .. ll] we | te 11339 | 9175 | 58)) . (, ¥91 | 101 
qi 1227845 | 60672) 26016) 3475511 § 9 Di tiibidiimesse,. il 1596 | 275182 281302 4| y1@ | 113 | 
a 19573957 |1066195| 4695s7 294700 3 § 9 | } }7 cee RR YEMNCY ..2....cccccees : Lb & = a 4 | ei 
. ‘ 2068359 | 28i9ee| 147666/ -ave70! © 1176 3150 South-Eastern permanent (= | ase 2410 2173 | 67, 59627, 29677; 36t| 56} 
ie, ' - ay “8 90/2100 6 00 Tar Vale cbescstoenbetne antes 10, 34627 8060 | 42687 | 35163 | 122) 750281, 747225) 360 | 350 
At | ee eS ee 3 10 0 13 60 8.15.0 Clete ne ctttttseeeeeceneeseene - ove we 8255 | 7904 | 323, lere0s, 138489 a 1084 
- } = } oe l 16 0 WwW eSoo cov enooscolse=voepesboo see wee eee oe | eee ee { ove eee 1 
c ‘aed ; ; - a laa aterforu and Limerick...... 9 1456 1994 3150 | 222 | 24 58961! tad 14h) 14]; 
it : = —e - illite os 
5 : SS een 
| - | Week) Receipts. 7 tal receipts, een - ND _FORBIGN. 
Name. . = e 5 Week, ttiactete 
|} ———__—___ endng based 1875 1876 | 1875 Wome, aan oes cen Loval Fevelpts Week, seceipts. | 1.01mi reels 
: || Bahia &8 Francisco Apras ol Ou hail eee tiebundicaane cela eee | 1875 | 1876 | 1875 | Name. jendmg! 1876 | 1875 1876 | 1875 
: | vhay, B., & C.1. May 6 | pyven| easesc! ox * Gt. West. of C ‘ 4939) = eo ee. ee 
|) || Deristscces MO, M98 est ema) brung | Sistas of Cemade Joe. 9 gene) 14R6R || Bcnge lap 8 tga, HGR! = | 
i} Eest Indian ......... 13, 55119) 45024 11290 ee New South Wales.. Feb.26 13197) 10762 101628 81s 9 | < indus S. Flotilla) 8 2032, 1518 = 7 
}} _ Subbuipore ...... 13; 4030] 20ag) pron |012483 | N. of Buenos Ayres|Apr.s0| 995} 1114 220831 24550 | St me cents Mayas 1028, 2090| 46416) S200 
| Rastern Bengal. Aris) 460) sage /#187| 80179 | Northern of France May19| 78418! 84871/10;eilbee | Sth. Austrian line.” 29) 65203| 6585 1087480115310 
| G. Trunk of Canada Jne.i0 3620u oaane - a Ottoman .......... +. Vaan “1148! 1064 1673790/1560665 Upper Italy......| 19, 7/406, 71453/1272412)1284369 
| Gt.lnéianPeninsula Apr.22 5530s| ancan| caiziea| _s» | Paris and Orleans. 10 81135| spin ahve 24410 Sourh Indian ......;Apr.z@ 3169, 1676) 54069) 29690 | 
: | <8!) SU664) 848667 | Paris and Mediter 19!21 516/209: 54 £28833) 1465898 Southern ofFramce Ma?¢19 36954, 38395) 676975) 709114 
a - | be 21 -516)20095¥ S770568|3027208 We N.-W. France| 19 52328) 89334) 958817) 933497 | 





ene 








ear beginning 1st February, 
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ie 1, 
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* he acerrae i ; 
The aggregate is reckoned in these cages for the half-y 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped— Huspock’s, Lonpox, Parenr. ’ 


HUBBUCH’S 


PALE BOILED 


orl 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. I: 


dries quick and hard, never blisters, 


and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ 


Bottoms : 


& preserv: ative against fouling and corrosion, 


This composition is ready for immediate use, and obviates the waste of carrying 


unmixed Paints, Oils, Driers, “e. 


the purp 


HUBBUCE’S WHITE LEAD, 


It is also applicablo to all 
oses of other Paints. 


COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK 


AND SON, 


24 LIME STREET, LONDON. 





JOHN 
R E L 
SA 


li NEWGATE 


i.’ 


TANN’S 
CE 
FES 


STREET, E.C. 


List free by Post. 


DIVIDENDS 5 TO 7 





DIVIDEND INVESTMENTS. 


AND 
ON 


10 PER 
OUTLAY. 


CENT, PER ANNUM 


The Safest, most Trustworthy, and Reliable Publication of the day is 


‘SHARP’S STOCK AND SHARE 


INVESTMENT 


CIRCULAR. 


PUBLISHED MONTHLY. 


THE JUNE EDITION READY (12 PAGES). 


POST FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stecks, Telegraph, 


Water Works, Gas, Dock, Insurance, Ban 
Bonds, Xe. ; 


Indian, American, and C olonial Stocks, &c.; 


k, Mine, and Miscellaneous Shares; Foreign Loans, 
also Market 


Prices and Dividends, &e. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, 


Should read the above Investment Circular. 


TRUSTEES 


It is a valuable and Safe Guide to Investors. 


GOULD SHARP & CO., STOCK BROKERS, 33 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) 


BANKERS—LONDON AND WESTMINSTER, LOTHBURY, 


LONDON, E.C. 


WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


ESTABLISHED 


DEANE’S. 


A.D. 1700. 


Deane and Co.’s complete Illustrated Catalogue, Gratis, and Post Free, 


Tas_x Knrves, Ivory, per dozen, from 19s to 55s. 


ELEctro Forxs—Table, 24s to 668; Dessert, 16s to 64s. 


_— Spoons — 24sto48s; — 16s to 
Parter Macue TEA TRAYS, in Sets, 21s, 568, 95s. 


Exxectro TEa AND CoFFER Sets, from £3 7s to £24. 


Diso Covers—Tin. 23s; Metal, 65s; Electro, £11 
ExvectRo CrcxTs, from 12s 6d to £6 6s. 

a LiqvEvuRs, from 40s to £6 10s. 
Lamps—Patent Rock Oi) Moderator, &, 
BronzeEp TKA aNp CorFex Upns. 
CoaL ScuTTLEs axp Vass, Boxus, &. 
Ciocks—English, French, and American. 


Curna AND GLass—Dinner, Tea, and Dessert Services. 


BUILDERS’ IRONMONGERY, BRASS 
DEANE AND CO. (46 Kine 


FenpEers—Bright, 45s to £15; Bronze, 3s to £8. 
SToves—Bright, Black, Register, Hot-air, &c. 
463. | Batns—Domestic, Fixed,and Travelling. 
Bepsreaps—Brass and Iron, with Bedding. 
Cornices—Cornice-poles, Ends, Bands, &e. 
GASELIERS—2-light, 17s ; 3-light, 52s; 5-light, £6 6s, 
— Glass, 3-light, 55s; 5-light, £6. 
KiTcHevers, from 3ft. £3 5s, to 6ft, £33. 
Kitcmgn UrEensris—Copper, Tin, and Iron. 
TvuRNERY GoOops, Brusugs, Mats, &c. 
Too_ts—Gentlemen’s Chests, Household, Youths, &c. 
GARDEN Toots—Lawn-mowers, Rollers, Hurdles, &e, 
Hot-Water Fittings for Greenhouses, Halls, &c. 


FOUNDRY, IMPLEMENTS, MACHINERY, &e 
Wittiam street), LONDON BRIDGE. 


CARSON’S 


PATRONISED BY 


HER MAJESTY THE QUEEN, H.R.H. THE 


PRINCE OF WALES, 
Is exionsirely used for all kinds of 
OUT-DOOR WORE. 
It is especialy applicable to 
WOOD, IRON, BRICK, 
AND COMPO. 
2 Cwt- Free to All Stations. 


CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 


Patterus and Testimonials sent Post Free 


WALTER CARSON 

LA BELLE SAUVAGE YARD 
Lupeatr Hrit, Lonpon, EC.; 

AND 21 BacurLor’s WaLk, DuBLr. 


PAINT, 


STONE, 


AND SONS 


BRYANT & MAY'S 
MATCHES. 


rc 
> 








Se . 
729 > 
| BRAND and CO.’S SOUPS. 


j 


PRE SERVED PROVISIONS, and | 


York and GAME PIES, also 


| 
| 
FSSENCE of BEEF, BEEF TEA, | 


| 
| 
| 
\ 


MURTLE SOUP, and 


QPECIALTIES "for 


CAUTION: BEWARE | OF IMITATIONS 


other 


INVALIDS. 


‘ 
i 
So_tE ADDRESS: 


11 LITTLE STANHOPE STREET, 
MAYFAIR. W. 


TO SHIPPERS AND EXPORTERS. 
YILNERS' STRONG HOLDFAST || 


AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with alltheir Latest 
Improvements.—Thestrongest and (quality considered) 
he cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used, 
In quantities at wholesale prices. Milners Ph cenix | 
Safe Works, Liverpool, the most extensive and com- | 
pietein the world. Depots: Liverpool, Manchester, 
Sheflicid, Leeds, Hull; London depot, 47a Moorgate 
atreet, City, near the Bank of Engiand. Circularsfree 
by »ost 


NS A 


onograms. { 


ROPRIGU ES sd NOVELTIES IN 


MONOGRAMS, ARMS, CRESTS, and ADDRESSES. 

STEEL DIES enzraved as Gems 

RAISED RUSTIC, and ECCENTRIC MONOGRAMS 
artistically designed for any combination of letters. 

NOTE PAPER and ENVELOPES stamped inc 
relief, and brilliantly ee in Gold, Silver, and 
Colours, in the highest style of : 

A VISITING CARD PLAT - elegantly engraved, 
and 100 superfine cards printed for 4s 6d. 

Batt ProGrayaes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Brits of Fark, Guest Canps, and Invitations in 
great variety. 








At HENRY ROPRIGUES, 1} 
42 PICCADILLY, LON VON, W. i 


| TIN y renn TY roe 

( V ERLAN D RGU TE AN D SU i u i] 

| CANAL.—Under Contract for the conveyance of 4 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam | | 
Navigation Company despatch th ir Steamers from 
Southampton, via the Suez Canal every Thursday, from | | 
Venice every Friday, and from Brinvisi, with tie Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C.,and 25 Cockspur street, 8.W. 


4_- VERLAND ROUTE || 
h\a- vid MARSEILLES.—MESSA- |} 
=e = «=6GERIES MARITIMES DE FRANCE | | 

—97 Cannon street.—French Mail 
Steamers leave Marseitles, vid Suez Canal, on the 
follewing Sundays, at 10 am. (calling at Naxtes fur 
mails and passengers) :— 


LL SS SS Sh eS Se ES EE ES SS ES 


ANADYR .... July 3) 

TIGRE. ...0..,.<00 — 19] | Aden, Galle, Singapore, 
BEET oncosed Aug. 2! as | Batavia, Saigon, Hong 
AVA. .cccccccssesces =. 1s } Kong, Shanghai, and 
TRAOUADDY.. 30 | | Yosohama, 

HOOGLY ro csase Sept, 13) 


The Steamers ot the 6th July, 2nd Angust, and 30th | 
August, connect at ewen with the steamers for RB ion |} 





i and Ma tus itius, and those of the 19th July, 1 
| and 13th Sept., at Galie with the steamers fox 
ace Madr: 1S, and Calcutta, 
| For Alexandria and Naples every Thursday, noon, 
| For Constantinople every Saterday, 6 pan. 
| For Algiers every aturday, 5 p.tm. 
| , a - * ' 
| Lie Company's weakly steamers to Alexandria, cx 
} neet at Alexaudria wiza beLagish Mail Ste.wmers from 
Brindisi we. Romney. 
For p< rates of freight, ou information, epply 
s 


| grey .C,; also, for passeng 


| the COM PANY S LONDON HEAVY UFFICE, 97 Cangon 
the SUB-AGENCY, 8) Pail Ma 


AG parce! UUSsiInesé Quy 


4 DS. VV. 





ae FLUID MA \GNESIA. 


— Medical Profession for over thirty years 
e approved @! this pure sv s the best 
edy for ACIDITY of the STOMA‘ i, HEAR 
BURN. HEADACHE, GOv?, id [NDIG#s- 
‘ION; and as the safest aperient for licat 
constitutions, ladies, children, and infant 
DINNEFORD & CC: 
i 172 New Bond street, Loudon, an: ail ¢ 
i 
I OLLOWAYS PILLS.— THIS 
micdicine Nas been constaltiy increasisg in pabli 
estimation for n any years, and is now KNOW. iged to 
i be the most wonderful remedy in the world. 1. acts 
1 directly on the system, remov all ob Uueiions frog 
| bk stomach, tempel ns the springs of lil purkiies thy 
DL Ov”, eradicates jiver Complau (tha. ma xg of |) 
Laniy ¢ ise=), indigestion, loss of appetite. | s } 
sid ’ &e it is also @remedy on w! t astomatic | 


may place the greatest dependence, the devilitat 


safest reliance, that they will ther, fram oviain pari 


resto: ation to health. i hese | In 1 ctl 
regularity, and as @ Congegucnce dispel low spirits, 
common to human nature under ustowa wiicwn- 
stances, ‘ 
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' 730 
ELEGRAMS.—THE ORIENTAL 


TELEGRAM COMPANY, 
B.C. 5 
| yELE GRAMS to AUSTRALIA will be DIS- 





r ia San Francisco. 
vid Galle and via Sa OTTO ROCHS, Manager. — 


_ 
'BNTRE RIOS 7 PER CENT. 
STATE LOAN, 1872. 
| ‘Phe Dividend due Ist July, 1876, will be PAID at 
| our Counting-heuse en and after that date. 

Coupons can be left any day except Saturday, on and 
after the 2]st instant, pa a Ne gt of oe 7 

days bein uired for their examination. 
naeaassiiies ’ nes DE MURRIETA and CO. 
7 Adams court, Old Broad street, London, 

| —— 


15th June, 1876. ace 
7y ’ x Y 

S NTA FE 7 PER CENT. 
STATE LOAN, 1874. 
| The Dividend due lst July, 1876, will be PAID at 
| eur Counting-house on and after that date. 
| Coupons can be left any day, except Saturday, on and 
| after the 2)st instant, between the hours of 11 and 2, 
| three clear days being required for their examination. 
C. de MURRIETA and CO. 
7 Adaws court, Old Broad stre.t, London, 

16th June, 1876. 


‘ ‘Y T 7 
| NORTHERN ASSURANCE 
i COMPANY, 
FOR FIRE AND LIFE ASSURANCE. 
Established 1836. 
Heap OFFICES. 
| Aberdeen: 3 King street. | London: 1 Moorgate street. 
The FORTIETH ANNUAL GENERAL MEETING 
of this Company was held within their house at Aber- 
deen, on Friday, June 9, 1876, when the Directors’ 
| Report was adopted, and a dividend of 10s, together 
with a bonus of 10s per share, free of income tax, were 
declared, making, wiih the amount already paid, a total 
distribution of 30s per share in respect of the year 
1875. 








The fcllowing are extracts from the report sub- 


mitted :— 
“FIRE DEPARTMENT. 
“ The premiums received during the year, after de- 
duction of re-assurances, amounted to £351,358 Os 3d, 
being an increase upon the revenue of the preceding 


“ The losses by fire were £192,727 58 7d, or 54°85 per 
cent. of the premiums received, making the average of 
the Company's whole experiznce since 1836, 60°41 per 
cent. 

“ The expenses of management (including commission 
to agents) were 26°43 per ceut., which is a fraction below 
the ratio for 1874. 

“The result of the year's operations is that the 
fund of this department has been increased from 
£314,947 0s 8d to £380,706 18s 11d. 

“LIFE DEPARTMENT. 

“ New Business.—The number of lives upon which 
the Company granted new policies during the year 
was 6533, assuring in the aggregate the sum of 
£396,324, upon which the premiums amounted to 
£14,312 14s 7d, whereof £1,963 8s $d were single, and 
£12,348 5s 10d annual premiums. 

“The total income of the year (including interest) 
was £187,324 10s 3d. 

“The claims amounted to £99,210 5s 2d, of which 
£4,375 3s was for endowments payable during life. 

“ The expenses of management (including commis- 
sion) were limited to 10 per cent. upon the premiums 
received. 

“As the result of the year's operations, the funds 
of the non-participation branch were increased by 
£11,372 14s #d, and of the participation branch by 
£57,174 128 2d—together, £68,547 6s i1d. 

“ The whole funds of this department now amount 
to £1,°08,427 5s 6d. 

“ QUINQUENNIAL INVESTIGATION. 

“In the ‘Nou-participation’ section (in which the 
shareholders only a e interested) tne surplus amount; 
to £59,891; but, as £20,000 was transferred to the fund 
from the general reserve fund in 1871, this must be 
taken into account in reckoning the profit made during 
the quinguennium. 

“In the ‘ Particpation’ branch, the surplus amounts 
to the sum of £148,920, which is the largest ever earned 
by the branch in any five years since the formation of 
the Company. 

“ Of the surplus upon the ‘ Non-participation’ branch, 
the Directors recowmend that two-thir s, or £59,927, 
be transferred to the general profit and loss account, the 
remainder being left at the credit of the fund. 

Out of the surplus upon the ‘ Participation’ branch. 
the Directors recommend that a reversionary bonus of 
£1 10s per cent. per annum be declared upon the o igi- 
nal amounts insured by all policies current on 31st De- 
cember last, for the five years encing that date. This 
will absorb £115,500, and leave £33.420 to be carried for- 
ward. The directors further recommend that a pros- 
pective bonus, at the rate of £1 per cent. per annum, be 
paid upon all policies which shall become claims before 

the 31st December, 1880, it being, of course, understood 
that, both as regards the inmediate and prospective 


bonus, the amount is not able unless th icy 
been five years in existenen eae 


— 


year of £37,993 16s 6d. 
; 


Loxpon Boarp or Directors. 
Cmarkuan—Sir WILLIAM MILLER, Bart 
Darorr-Cxarrwan—DUNCAN JAMES KAY, Esq 
Right Hon. W. P. Adam, Lubbock, 


Ernest Chaplin, Esq. 
Philip Currie, Esq. 
Geo. Jobn Fenwick, Esq. William Walkinshaw Esq 
_ _Firt DEPARTMENT. Min 
E. H. Mannering, Manager. 
Lire Department. 
James Valentine, Assistant-Actuary. 
MANAG'R AND AcTUARY—A. P. Fletcher. 


Henry Jawes 


osq. 
William Munro Ross, Esq. 
J hn Stewart, Esq. 


GENERAL 





_ Copies of the report, with 
Company for the year 18 
of the Branch Offices or 


the whole accounts of the 


75, may be oltained from any 
Agencies 


140 Leadenhall street, 


PATCHED TO-DAY (Saturday), June 37th, at 4 p.m., 
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THE ECONOMIST. 


| 
| rexeonans— tHE rc 


[O%® DON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
LOANS on Debenture Bonds, bearing interest at the 
rate of 4 per cent. per annum, for 7 or 10 years, to re- 
place others paid off. 

They will also issue 4 per cent. Debenture Stock to 
a limited extent, particulars of which may be ascer- 
tained on application to the Secretary. 

T. W. COLLET, Secretary. 
London and St Katharine Docks House, 
109 Leadenh:ll street, E.C., 2lst April, 1876. 





R 10 TINTO COMPANY 
\ (Limited). 
SEVEN PER CENT. MORTGAGE BONDS, 
Notice is hereby given that in accordance with the 
Mortgage and Trust Deed bearing date the 23rd April, 
1875, the funds required to meet the Coupon due Ist 
July, 1876, ana the Bonds drawn in Paris on the 1st 
instant for payment on the Ist July, 1876, have this day 
been deposited with Messrs Smith, Payne, and Smiths. 
Coupons and Bonds for payment in London must be 
deposited at the Offices of the Company four clear days 
previously for examination. 
Coupons and Bonds for payment in Paris must be 
presented at the Offices of the Société Générale de 
Crédit Industriel et Commercial, 72 Rue de ja Victoire. 
—By order of the Board, 
R. J. FENNESSY, Secretary. 
Offices of the Company, 2 Copthall buildings, 
London, E.C., 15th June, 1876. 


R 10 TINTO COMPANY 
\ (Limited). 


FIVE PER CENT. MORTGAGE (SPANISH 
COUP .N) BONDS. 





Notice is hereby given, that in accordance with the 
provisions of the Mortgage and Trust Deed bearing 
date the 14th September, 1875, the funds required to 
meet the Coupon due Ist July. 1876, have this day been 
deposited with Messrs Smith, Payne, and Smiths. 

Coupons must be left at the Offices of the Company 
for examination four clear days prior to payment.—By 
order of the Board, 

R. J. FENNESSY, Secretary. 

2 Coptbkall building?, 16th June, 1876. 


Ta N ‘ ‘ 

[4 STITUTE OF PAINTERS IN 
WATER-COLOURS. 
The FORTY-SECOND ANNUAL 

IS NOW OPEN, from 9 till dusk. 

Admission 1s. Catalogue 6d. 
H. F, PHILLIPS, Secretary. 
Gallery, 53 Pall Mall. 


GENTLEMEN. 
Desirous of having their 


LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BR LLIANCY 
And Elasticity Gratifying to the Wearer 


EXHIBITION 





Tp ‘ ‘ 
ILVERED PLATE GLASS 
for LOUKING GLASSES, with or without trames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Sawples, tariffs,and estimates on applica- 
tion, 
THE PATENT SILVERING COMPANY (Limited) 


‘N ‘ 
OLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the b st quality, 
THE PATENT SILVERING COMP4NY \Limited), 
10 and 12 Lower Kenningt..n lane, London, 





_ AND THE CITY OF LONDON.—His Imperial 
Majesty the Emperor of Russia has conferred on 
Mr J. W. BENSON, the appointment of Gcldsmith to 
the Imperial Court, in appreciation of Mr Benson's 
artistic production of the Gold Casket presented to the 
Emperor by the Corporation of the City of London. 


BENSON, WATCH AND CLOCK 
Maker to the Queen and Royal Family, and to 
H.R.H. the Prince of Wales (special appointment), 25 


Old tond street, 99 Westbourne grove, Steam Factory, 
Ludgate hill. 


_ TAT 

NOVELTY.—ENGLISH DINING 

and DRAWING ROOM OR-MOULU CLOCKS, far 
superior to fereign, designed by English artists in the 
Doric, Lenic, Corinthian, Gothic, Medieval, Renaissance, 
and Italian styles, deco:ated with Wedgwood and 
other wares, and made to harmonise with the architec- 
ture and furniture of Mansions. Solely at Benson's 
establishments. 
Clocks, £1 to £1,000. 
Watches, £2 to £200. 
Jewellery, new designs, £2 
to £5,000. 


Plate (Presentation, Prize, 
Regimental), £5 to £500. 

Bronzes, Artistic, special 
designs, £3 to £300. 





JATO IO ‘ ‘ 
ENSON’S PAMPHLETS ON 
Turret Clocks, Watches, Clocks, Plate, and Jewel 
lery, lilustrated,two stamps. Watches sent safe by 
post. J. W. Benson's new work “Time and Time 
Tellers’ (Hardwicke, Piccadilly). Plain, 2s 6d; gilt, 3s. 
BENSON, Luugate hill,and Old Bond street. 








shooting, and fishing.—Particulars will be sent free of 
cost on application, and photographic views of most of 
the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford street, W. 
T 
BANKERS’ BOXES 
FOR CORRESPONDENCE. 





_— 


[ June 17, 1876. 
PARTNER WANTED, 


merchant taking uo a businesg BY A 
(Egypt), with a large cotton cenheeiion cos wheh 4 
been established over ten years. A oppo 
for an energetic gentleman with Capital.—a aay 
letter, A. B., care of William A. Crump and Sen ie by 
tors, 10 Philpot lane, London. iii. 


EE. 

O MODERATE CAPITALISTS 
AND INVESTORS.—Wanted, one or two Gentle. 

men with £1,5°0 to £3,500 to take quarter or half. 

ina going concern, now producing £2,500 per anv 

Will bear are investigation.—Principals only mee 

apply to Rex, care of Mr Jeffreys, 

Lombard street. 7% George yuni, 


SE 
O INVESTORS anp 
CAPIVALISTS.—£4,000 to £5,090, at 8 per Cent 

Jnterest.—Wanted, the above amount on a first Mort. 

gage on a Sugar Plantation in the British Island of | 

Trinidad. The plantation is in first-class order and 

yielding 500 hogsheads perannum. The quarterly pay- 

ment of the interest in London, would be guaranteed by 

a a of good standing.—A. B., 145 Cannon 

street, E.C, 


AW TE 

O EX-BANK MANAGERS AND! 
OTHERS.—A Gentleman, of good addrese and 
active business habits, immeciately required to place | 
the Debenture Capital o° an extensive and established | 
Public Company. Remuneration by salary at the rate 
of £200 per annum, and a liberal commission. Travel- 
ling expenses allowed. First-class references must 
accompany the written application, addressed to “Sec. 
retry,” care of H. Green, Esq., 117 Chancery lane, W.C, 





EOLOGY.—ELEMENTARY 


COLLECTIONS to illustrate the New Edition of 
“ Lyell’s Students’ Elements of Geology,” and facilitate | 
the inportant s:udy of this science, can be had at 2, 6, 
10, 20, 50, to 1,000 guineas, Also, single specimens of 
rocks, miner«ls, fossils, and recent shells, Geological | 
maps, hammers, all the recent publications, &c., of 
J. Tennan*, Mineralogist to Her Majesty, 149 Strand, 
London. Practical instructions is given in Geology and 
Mineralogy by Professor Tennant, F.R.G.S., at his 
residence, 149 Strand, W.C. 





© BANKERS, MERCHANTS, 





JACKSON and GRAHAM have to Se'l and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and ether 
indoor and outdoor accommodation in proportion, and 


land varying in extent. Some with manorial rights, 


“ Exceedingly useful.”—STANDARD. 

“An ingenious contrivance.”"—Daity News’ 
Money Article. 

Invented and Manufactured by Henry Stone, 
Banbury. 


This celebrated and most delicious old mellow 
spirit is the verv 


CREAM OF IRISH WHISKIES, 


iu quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY 
Wholesale Depdt, 20 Great Titchfield street, Osford 
street, W. 


4 








UNVILLE’S OLD IRISH 
WHISKY, BELPASS. | i alae 
ame quality as that supp * 
nee Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equalto the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings Strand, w.c. 











poxaL POLYTECHNIC.— 


‘ ‘ —_ d 
New Lecture by Prof. Gardney, Burning a0 
Combustion, and Crooke's Discoveries and Apparatus, 


brilliant experiments. C. E. Heinke’s Diving Apparatus | 


ine Lawp. Two Divers. Diving Bell twice 
gy Writer. Hoge'’s Patent Ventilatin. 
Bateman’s Collection of Mode: Steam Engines. Bidder's 
Magnetic Lamp. Tisley’s Com, ound Pendulum, &e., 
ke. Admission to the whole, 1s; echools and children 


OYAL POLYTECHNIC.— 


Alice in Wonderlend; or, More Wonders in 
Wonderland, New Songs, Views, and Illustrations, by 
Mr George Buckland. A Walk Thr.ugh the Tower, 
and Wonders of the Mi roscope, by Mr J. L. we 
Mr faylor's Wonderful Boy ; Clairvoyance and Plate 
Dancing Extraordinary. Solos on the Violin by oo 
C. A. Brousil, of the Celebrated Brousil Family. - 
mission to the whole, 1s; schools and children under 10, 
half-price, 


Le 





—_—_—., 
a 


and PROFESSIONAL GENTLEMEN.—Mes:rs 


Sold by ail Stationers, but »sk for STONE'S Patent 
Boxes. : 
Illustrated ( atalogues post free. F 
All sizes can be seen and obtained at No. 13 Cran- : 
bourne street, Leicester square, W.C. 
K LNAHAN’S LL WHISKY 


———————————— 








! 





—— 
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Cn neaapeanene emanate 
QWEDISH 


GOVERNMENT 
LOAN FOR £2,000,000 STERLING, 
Bearing Four-and-a-Half per Cent. Interest. 


Duly authorised by the Swedish Diet the 17th May, 


' 


eS OT OD 


| 


| the rate of £3 per cent, per annum. / 
| any instalment when due renders all previous payments 


1876, and sanctioned by His Majesty the King 
of Swedes and Norway, unéer date of 
the 1st June, 1876. 


Messrs C. I. HAMBRO and SN offer for PUBLIC 
SUBSCRIPTION Bonds of the above loan for £1,500,000, 
part of £2,000,000, the balance of £500,000 being taken 
by the Riksgaldskontor (the Public Debt Office of 
Sweden). 


The Bonds will be divided as follows :— 
£ £ 
500 Bonds of 1,000 each ...... 500,000 
1,000 —_ 500 — _....o80 560,000 
10,000 _ 100 — nase + 1,010,000 
2,000,000 


and will be furnished with half-yearly coupons, payable 
on the 15th December and 15th June at the Office of 
Messrs C. I. Hambro and Son; the first coupon will de 
payable on the 15th December, 1876. 


The price of subscription is £96 10s for each £100 
stock, payable as follows :— 


£ s 

5 0 on Application, 
30 0O on Allotment. 
30 0 on 18th July. 
31 16 on 18th August. 
96 10 


Allottees will have the option of paying up in fall on 
allotment, or on any subsequent day, under di-count at 
The failure to pay 


liable to forfeiture. 


Scrip certificates will be issued to allottees, and wi'l 
| be exchanged for Bonds as soon as practicable after pay- 
| ment of the final in-talment. 


The proceeds of this Loan will be expended on rail- 


| ways, and che loan w ll be redeemed in 52 years, or less, 


by means of an accumulative sinking fund of one balf 
| percent. perannum. The sinking fund will be applied 


| by purchases so long as they can be effected under par; 


when the price is at or over par the Bonds will be drawn 
| and paid off at par, the Government reserving to itself 

the right after tne 30th May, 1886, to pay off any larger 
' amount of the lvan. 


| _ Applications for these Bonds are to be made to Messrs 
C. 1. Hambro and Son in the annexed form, and to be 

, accompanied by a deposit of 5 per cent. on the amount 

| applied for. In casz the allotment sheuld not require 

| the whole of the amount deposited, the surplus will be 

| returned, and if the deposit be insufficient for the first 

| instalment on the amount allotted, the balance required 
is to be paia forthwith. 


In ca ce of no allotment being made the deposit will 
be returned. 

The SUBSCRIPTION LIST will be OPENED on 
THURSDAY, and CLOSED on or before SATURDAY, 
the 17th inst., at 2 p.m. 


70 Old Broad street, 14th June, 1876. 


MEMORANDUM. 
| According to the last report of the Committee £ 
| of Finances, the present State Debt of 
Sweden amounts to about............. 8,325,000 
| 


| More than the entire amount of the debt has 
been expended en the Government rail- 
ways and in subsidies to other railways; 
the amount so expended («xclusive of this 
lean) i8 ....0....+. detpedtiniekedes qunnticnaiinn pibeeeese 


(The total mileage of the Government rail- 
ways in Sweden new open for traffic is 
equal to about 1,270 English miles). 

The annual charge for interest and amortisa- 
tion Of debt 19 resco... .cseeeee eens Seucemnananeseors 


The net yearly income from the State rail- 
ways is ...... eveccerese sereeeeeeceeee sees eeseeccssecee . 


The last Budget estimates the yearly revenue 


£,667,580 


7,409 
326,812 


4,014,317 


BE .ccccerersceres OOOO ee tO Reece eens Oe eer eee . 


The surplus from ordinary revenue in 1875 
WRB erevectovcccaseonvecssorseesasecccesesers plbicacens * 


295,044 


(The population of Sweden is about 4,300,000). 
Form OF APPLICATION. 
: SWEDISH GOVERNMENT LOAN FOR £2,000,000 


STERLING, 
Bearing Four-and-a-Half Per Cent. Interest. 


Messrs C. I, HAMBRO end SON, London. 


GENTLEMEN ,— request that you will allot to £ 
say pounds nominyl capital of the above 
stock, on which enclose the required deposit of five 
per cent., or £ and agree to accept that amount, 
or any less sum that may be allotted to » and to pay 
the balance of such allotment according to the con- 
ditions of your prospectus of the 14th June —Gentlemen, 
your obedient servant, 


Name at full length 


CON OO ee C8 Reet eee eee steteee 


Address ert Serer eet eee %. 











THE ECONOMIST. 
SOUTH WALES 


EW 
N GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents for 
the Government of New South Wales hereby give 
notice, that the DEBENTURES falling due on the lst 
proximo, issued under 


£ 
17th Victoria, No. 34.... 25,900 
17th _ — BB ..core......000--. 96,100 
th == — BB... eee 25,500 
19th —_— — 38 and 40 ...... 9,500 
Qth — — Ud eve.icee... 195,200 
292,209 


will be PAID at their Office on and after that date. 
The Debentures must be left three clear days for ex- 
amination. JOHN CURRIE, Secretary. 
Bank of New South Wales, 64 Old Broad street, 
London, June 7th, 1876. 


NEW SOUTH WALES 
GOVERNMENT DEBENTURES, 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 
after the Ist proximo, the HALF-YEAR’S INTEREST, 
due in London on that date, on all Debentures issued 
by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and foyns for specifying the 
same may be had on application at The Bank. 

JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 

Londo, June 7th, 1876. 


—_. 


4 \ 7 
VICTORIA (AUSTRALIA) FIVE 
PER CENT. RAILWAY LOAN, 1888. 

The London and Westminster and London Jeint 
Stock Banks will PAY the HALF-YEARLY INTE- 
REST, due July Ist, 1873, on the Debentures issued 
under the authority of the Railway Loan Act of 1868, 
and negotiated through the six Associated Austialian 
Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes strevt. 

For the London and Westminster Bank, 
W. AsTLE, Manager. 
For the London Jeint-Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, June, 1876. 


~eweds 
VicTORIA (AUSTRALIA) 
PUBLIC LOAN. 

The London and Westminst’r and London Joint 
Stock Banks wil PAY the HALF-YEAR’S INTEKEST, 
due July Ist, 1876, on the Debentures issued under the 
authority of the Public Loan Act, October, 1865, and 
negotiated through the six Associated Australian Banks, 


The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury, or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Ba k, 
W. F. NARRAWAY, General Manager, 
London, June, 1876. 


~Y y 

TICTORIA (AUSTRALIA) 

FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster and Lond on Joint 
Stock Banks will PAY the HALF-YEAR’S INTEREST, 
due July lst, 1876, on the Debentures issued under 
the authority of the Rsilway Loan Act, 1873, and nego- 
tiated through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specif) ing the same may 
be had en application at the London and Westminster 
Bank, Lothbury, or the London Jvint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, June, 1876. 


ANADIAN PACIFIC 


RAILWAY. 
PROPOSALS FOR CONSTRUCTION. 

The Governwent of Canada expect to be able on or 
before January, 1877, to invi e Tenders for Building and 
Working the Sections between Lake Superior and the 
Pacific Ocean, under the provisions of the Canada 
Pacific Railway Act, 1874 

This Act (after reciting that it is expedient to pro- 
vide for the construc'ion of the work as rapidly as it 
ean be accomplished without further raising the rate of 
taxation) enacts that the contractors for its construc- 
tion and working shall receive lands, er the procceds of 
lands, at the rate of 20,000 acres, and cash at the ra’e of 
10,000 dols, for each mile of railway constructed, to- 
ge‘her with interest at the rate of four per cent. per 
annum, for twenty-five years from the completion of 
the work, on any further sum which may be stipulated 
in the contract: and the Act requires parties tend-r ng 
t> state, in their offers, the lowest sum, if any, per mi.e 
on which sucli interest will be required. 

Copies of the Act, maps showiug the general route so 
far as at present settl-d, the pnbished reports of 
engineers, and suc’: other information as is now avail- 
able, can be sen at the Canadian Emigration Avency, 
King st:eet, Westmnster, Lo. don, and at the Public 
Works Department, Ottawa. 

This intimation is given in order to afford to all 
parties interested the fullest opportunity of examination 
and i: quiry.—By corer, F. BRAUN, 

Secretary, Dept. Public Works. 

Departm: nt of Pu! li: Works, Ottawa, 
29th May, 1876. 
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[)EBENTURES.—THE INMAN 


STEAMSHIP COMPANY (Limited). | 

The Directors are prepared to receive offers of | 
LOANS on Debentures, to a limited amount, for three, | 
five, or seven years, bearing interest at 5 per cent. per | 
annum, payable half-yearly «n the 30th June, and 3ist | 
December. Applications to be addressed to the Secre- 
tary, Company's office.—By order of the Board, 

W. P. LINDSAY, Secretary. 
Tower buildings, Water st eet, Li erpool. 


| MPERIAL GOVERNMENT OF 
JAPAN. 7 PER CENT. LOAN, 1873. 

The Coupons dve 1st July, 1876, on the bonds of the 
above Loan, ad the bonis drawn for payment on Ist | 
April, 1876, amounting to £51,300 wi!l be PAID on and 
after th- Ist proximo, at the Office of the Oriental Bank | 
Corporati n, 40 Threadneedle street. } 

Coupons and drawu tends must be left three clear 1 








day~ for examination previous to payment. 
Oriental Bank Corporation, 40 Threadneedle 
street, London, 15th June, 1876. 
RINCE EDWARD ISLAND) 
SIX PER CENT. STERLING DEBENTURES. | 
The Interest, due 1st July next, on the Bonds of 
the above Loan, issued in London by the undersigned, will 
be PAID on that or any succeeding day, at their Office in | 
Bartholomew lane, E.C., on presentation of the proper | 
Coupons, which must be left two clear days for 
examination. MORTON, ROSE, and OO. 
London, 16th June, 1878. 
r T ‘ l YAY _ thir 
(ity OF PROVIDENCE TWO) 
PER CENT. STERLING LOAN for £287,500, 
The Interest, due lst July next, on the Bonds of 
the above Loan, issued in London by the undersigned, 
will be PAID on that or any succeeding day, at their | 
Ottice in Bartholomew lane, E.C., on presentation of the | 
proper Coup. ns, which mast be left two clear days for | 
examination. MORTON, ROSE, and CO. 
London, 16th June, 1376. 


’ y P ‘ , 

YHICAGO, MILWAUKEE, AND) 

J 8T PAUL RAILRVAD SEVEN PER CENT. 
FIRST MORTGAGE STERLING BONDs. 

The Interest, due Ist July next. on these Bonds, 
issued by the undersigned, wi'l be PAID on that or any 
succeeding day, at their Office in Bartholomew lane, 
E.C,, on presestation of the proper Coupons, which must 
be left two clear days for examination. 

MORTON, ROSE, and CO, 


London, 16th June, 1876. 
mr Al YT ry 
pAl4 IMORE AND POTOMAC 
RAILROAD TUNNEL BONDS. 
Guaranteel by the Pennsylvania, Railroad Company 
anu the Northern Central Ra:lway Company. 
Messrs Speytr Brothers hereby give notice, they are 
prepared to PAY the COUPON, due Ist July next, | 
less income tax, on the above Bonds, at their Office, on 
and after that date. 
The Coupons must be left three clear days for exami- 
nation. 


1 Angel court, London, E.C., 17th June, 1876. 


(CENTRAL PACIFIC an 


| 











(California and Oregon Division). 

Messrs Speyer Brothers hereby give notice, they are 
prepared to PAY the COUPON, due ist July next, 
less income tax, on the above Bonds, issued by them, at 
their Office, on and after that date. 

The Coupons must be left three clear days for exami- 
nation. 

1 Angel court, London, E.C., 17th June, 187€. 
BEN DED DEBT OF SOUTH 
AUSTRALIA. 

The Bonds due on the Ist July, 1876, and the 
ineret due at same date, wil be PAID by the | 
Nati nal Bank of Australasia, 149 Leadenhall street, on 
that avd subsequent days, between 12 and 2 o'clock. 

The Bonds then d e, the C. upo: s,as well asthe Bonds | 
havi g no Coupons, must be left at the Office of the 
undersigned, thiee clear days for examination, and will 
be rec ived from this date. 

The lists to accompany the above can now be obtained 
on application either at the National Bank of Austra- | 
la-ia, 149 Leadenhail street, or at this (ffi_e. 

FRANCIS 8. DULTON, 
Agent-General for tue Government of 
South Australia, | 
No. 8 Victoria chambers, Westminst r, 
10th June, 1876. 


RALLROAD | 


GENERAL MUKTGAGE | 


ENNSYLVANIA 
SIX PER CENT. 
STERLING BONDS. 
The COUPONS, due on the Ist July next, 
on the Pennsylvania Railroad Six per Cent. | 
General Mortgage Steriing Bonds, negotiated through | 
the London, Asiatic, and American Company, Limited | 
(T. Wiggin and Ce.), will be PAID on the Ist July, ' 
or any succeeding day (Friday excepied), between the 
hours of 10 and 2, at their Counting-house, 26 Old | 
Broad street, E.C., wiere the customary lists may be 
obtained. 
‘The Coupons must be left four clear days for exami- | 
nation. | 
26 Old Broad street, ' ondon, E.C. 


PEN NSYLVANIA RAILROAD! 
SIX PER CENT. STERLING CONSOLIVATED 
MORTGAGE SINKING FUND BONDs. 

the COUPONS, due lst July next, on the above- 
named Bonds, negotiated through the London, Asiatic, 
a..d American Company, Limited, w ll be PAID on that 
or any succ:eding day (triday excepted), between the 
hours of 10 and 2, at their Counting-house, 26 Old 
Broad street, E.C., where the customary lists may be 
obtained. 

The Coupons must be left four clear days for examina- 
tion. 

The Transfer Books for the Registered Bonds will 
be CLOSED from the 15th instant to the lst proximo 





a 


inclusive; the Courons of such Registered Bonds 
must be presented with separate lists, and will be PAID 
only by Cheque to the order of the Revis cred Holders, 
or their duly appointed representatives 

26 Old B: oad street, E.C. 
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BANK_OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bills negctiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the Offices. 54 Old Broad street, E.C. 
WILLIAM PURDY. Genera! Manazer. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
(Bankers to the Govern nent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 
Interest at the rate cf £5 per cent. per annum allowed 
en deposits of 12 months and longer. 
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THE AGRA BANK (LIMITED). 

. KEetaniisnep ty 1833.—CaritaL, £1,000,000. 
Bzap Ovrice—Nicholas lane, Lombard street, London 
Baanocuns in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Cornrent Accounts are kept at the Head Office on 
the terms custom«ry with London bankers, and interest 
ae when the credit balance does not fall below 

100. 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
Brix issued at the current exehange of the day on 
any of the branches of the Bank free of extra charge, 
apd appieved bills purchased or sent for eollection. 
SaLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
HON 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols. 
Covet oy Digsctors axe Hgap Oxvics tx Hoye 
ona. 

Loxypon CoMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H, Phillpotts, Esq., Carshalton, Surrey. 
Manaqaur—David McLean, 31 Lombard street, E.C. 


BanxEss—Londor and County Bank. 
Baaxcuxus AND AGENCIES. 
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G KONG AND SHANGHAI 


BANKING CORPORATION. 
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Hong Kong Hankow Saigon 
Shanghai® Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
gerest and Dividends on the same as they fall due. 
Dividends are payab'e in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


BANK OF NEW ZEALAND 


Incorporated by Act of General Assembly, 
wrth July, 1861. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., Kc. 
Paid-up Capital, £700,000. Reserve Fund, £250,000. 
DIRECTORS. 
SAMUEL BROWNING, Esg., President. 
J. Logan Campbell, Esq. | W.C. Wilson, Esq. 
George B. Owen, Esq. Hon. James Williamson, 
C.J. Stone, Esq. M.L.C. 
W. I, Taylor, Es. 
Loxrpon Boarp. 
Rt, Hon. Sir James Fergusson, bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F, Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russel’, Esq. 
Heap Orrick—Auckland. 
BRANCHES AND AGENCIES, 
In Australia—Melbourne and Sydney. 
Ip Fiji—Levuka. 
Ip New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 66 other towns and places throughout the Colony. 


I PRU ane aR ee me ee 


The Bank grants drafts on all their Branches ani 
Agencies, and transacts every description of Banking 
business connected with New Zealanu and Australia, on 
the most favourable terms. 

The London Office receives deposits at interest, for 
@xed periods, on terms which may be learned on appli- 


cation. 
F, LARKWORTHY, Managing Director. 
60 Old Broad street, London, E.C. 
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TL 7 | 
ANK OF CALIFORNTA.—THE | 
ORIENTAL BANK CORPORATION are pre- | 
pared to issue Drafts at sight on the Bank of California, | 
San Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 


BASE of NEW SOUTH WALE 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 
EF 
Reserve fund 400,000 


CORNER eee e ee eneeenene 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


HE LONDON AND SOUTI 
AFRICAN BANK. 
Incorporated by Roval Charter, 1860. 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Nata). 


Letters of Credit and drafts issued on tne above-named 
branches, , 

Bills negotiated and sent for col'ection, and all 
banking business transacted. . 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


r , 
HE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manazer. 


(HARTE RED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 
BRANCHES AND Sus-BRaNCaES:— 
RR ERD EA, onvsebens Bombay, Calcutta, Madras. 
CeyLon Colombo, Kandy, Gaile, Matale. 
Srralts SETTLEMENTs—Singapore, Penang, 
JAVA ......... Batavia, Sourabaya. 





seneee 


ER. accoes Hong-Kong, Foochow,Shanghai. 
EE aseent Yokohama, 
BaNkEERS. 


Bonk of England. | London Joint Stock Bank 


Thc Rank receives money on deposit, buys and sells 
sills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had o 
application. 


G(OLONTAL BAN K. 
Subscribed Cap tal, £2,000,000. 


Paid-up, £600,000. Reserve Fund, £82,000. 


The Court of Directors of the Colonial Bank hereby 
give notice, that in pursuance of the provisions of the 
Chartera HALF-YEARLY GENERAL MEETING of 
Proprietors will be held at the Offices of the Bank, 
No. 13 Bishopsgate street Witin, L.C.,on THURSDAY, 
the 6th of July, 14576, at Two o’clock precisely, to 
receive the Report of the proceedings of the Corporation. 

The Transfer Boo<s of the Corporstion will be Closed 
on the 26th June, and Re-spened on the 10th July, 
1876.—By order of the Court of Directors, 

JAMES CLARK, Secretary. 


13 Bishopsgate street Within, E.C., 
loth June, 1876. 

THe NATIONAL BANK OF 

NEW ZEALAND Limited. 

Incorporated under the Companies’ Acts, 1862 and 1867, 

and the New Zealand Act 1, 1873. 
Hgapv Opgick—37 Lombarii street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000. 
DIRECTORS. 

Chairman—CH *RLES MAGNIAC, Eso. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Ese, 
Col sir Thos.Gore Browne, | William Smeliic Grahame. 

K.C.M.G. Esq. 
Sir Chas. Clifford. | Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, | Joha Morrison, Esq. 
Esq. | William Whitbread, Esq. 
BaNKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 


The Directors receive deposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of & per cent. per annu:n, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bilis, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, anv conduct every description of 
banking business between London and tne Colony. 

W. J. STEELE, Manager. 

37 Lombard street. London. 





— 20th day of Julv next, at 12 o'clock preci ely. to receive 
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HE LONDON JOINT stock 


BANK, Princes street, London, 15th June, 1876 
Not'ce is hereby given, that the next HALF-YFARLY 
GENERAL MEETING of the Shareholders of this Com- 
pany will be held in the Board Room of the Bank, in 
Princes street, Mansion House, on THURSDAY, the 


the Report of the Directors and announcement of Divi- 
dend, 

Notice is also given, that the Transfer Books of the 
Bank wi!l be Closed from the 30th instant until the 7th 
July next.—By order of the Board, 

EDWARD (LODD, Secretary. 


ONDON AND WESTMINSTER 
d BANK. 


Notice is hereby given, that a SPECIAL GENERAL 
MEETING of this Benk will be held at the Head Office 
in Lothbury, on WEDNESDAY. he 19th day of July 
next, at UNE o'clock precisely, for the purpose of re- 
ceiving a Half-Yearly Report from the Directors, and 
to declare a Dividend. T. P. SHIPP, Secretary, 

Sist May, 1876. ‘ 

The Transfer Books of the Company will be C loced to 
prepare for the dividend, on the Ist July next, and will 
re-open on the 5th July. 

Proprietors registered in the books of the Company 
on the 30th June, will be entitled to the dividend f > 
the current half-year on the namber of shares then 
stan‘ing in their respective names. 


J ONIAN BANK. 


Notice is hereby given thata SPECIAL GENERAL 
MEETING of the proprietors of the Ionian Bank will 
be held at the Office of the Corpora'ion, No 31 Finsbury 
cireus, on TUESDAY, the 25th day of July next, at 1] 
o'clock pr:cisely, for the purpose of electing Two 
Additional D'rectors, for which office Mr Michele Schi- 
lizzi, of No. 43 Fin-bury circus, and Mr William Leask, 
of No. 14 Eastcheap, have been nomiveted, and whose 
election is recommended by the Court.—By order of the 
Court, E. H. BLADE, Secretary. 

’ June 17th, 1876. 


Bank OF ROU MANTA.) 
| 





Notice is hereby given that the ORDINARY 
GENERAL MEETING of the shareholders will be 
held on MONDAY. the 26th June, at TWELVE 





«clock (noon), at the offices of the Bank, No. 15 (late 
No. 9) Moorgate street, E.C. 
Shareholders desirous of lheing present, or repre- | 
sented at the meeting, must deposit their share certifi- 
cates either at the Bank of RKoumania, at By charest, 
at the London Agency of the said Bank, or with the 
agents of the Bank at Paris or Vienna, on or before the 
12th inst., in exchanze for which a voucher will be 
given entitling the holder to admigsion to the meetizg. 
C. B. PAGE, Secretary. 


| 


| 


May, 1876. ee hae 
‘ 
fPsoM AND EWELL GAS 
COMPANY (Limited). 

Tenders are invited for all or part of £4,800 Five per 
Cent. Debentures of this Comp ny in sams of £160 each. 
Interest pavable half-yearly by Coupon at the Com- | 
pany’s Bankers. This amount is the enly debt of the 
Company (whose property is free of all mortgage), and | 
is only required to renew an existing debt of the same | 
amount about falling due. Tenders to be made by 
letter, addressed either to the Secretary of the Gas 
Company, Epsom, or to Messrs Henry Kimber and 
Company, Solicitors for the Company, 79 Lombard 
strect, London, on or before the 20th dav of June inst. 

ONDON AND CANADIAN 

4 LOAN AND AGENCY COMPANY (Limited). 

The Coupons, due 2nd July next, on the Deben- 
tures of the London and Canadian Loan and Agency 
Company (Limited), Tor» to, will be PAID on presen- 
tation at the National Bank of Scotland, 37 Nicholas 
lene, London, E.C. 

FIVE PER CENT. PREFERENCE SHAKES, 
Of £25 each, are nowbeing issued by the 
‘ v T we 
TEW ZEALAND TRUST AND 
+ LOAN COMPANY (Limited). 
TRUSTEES. 
The Right Hon. Lord Wolverton; Robert Brooks, Esq 
DirEcTORS. 
Sir Charles (lifford, Chairman. 
F. G. Dalge'y, Esq., Deputy-Chairman, 
Hf. Carr 

Glyn, R.N., C.B. K.C.MLG. 

BANKER#—Messrs Glyn, Mills, Currie, and Co. 
Sourcrrors—Meessrs Freshfields and Williams. | 

Prospectuses and full information may be obtained | 
at the Office of the Company.—By order of the Board, | 
Incorporated by National Decrees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20th July. 
18th and 31st December, 1866. } 


Capt. the Hon. Col. Sir T. Gore Browne, 
12 King William street, London, E.C. 
DE 


(j0 MPTOIR D’ESCOMPTE 


R. A, Brooks, Esq. Lionel J. W. Fietcher, Esq. 
THOS. D. SAUNDERS, Secretary. | 
PARIS. 

Recognised by the International Convention 30th 


April, 1862, 
2 | 
Capital fully paid up ..,.0+..,.00008 3,200,000 
| Reserved fund........0--0.-sseseeeses 800,000 
4,000,000 


Caier Mayacer—Monsr. G. Girod. 
Heap Ovrvics—1l4, Rue Bergere, Paris. 
Lonpow Orrice—144, Leadenhall street, E.C. 
Lonpon BANKERS. 

| The Bank of England. 

The Union Bank of London. 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
‘Calcutta, Bombay, Shanghae, Hongkong, Bourbon | 
(Reunion), and Yokohama (Japan). ; 

The Bink grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Contirent and 
the East, and transacts banking business of every 
description 
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| 





